Devember 4, 2013

AHSAN MAMUN NASRATULLAH

CXO INA CAPITAL, INC.

1500 JOHN F. KENNEDY BLVD,, SUITE 1130
PHILADELPHIA.PA 19102

Applztion; Form 1924, Apphcation for Regonsl Cester onder the kmmierzat tavesior Pilog
Program
Apphem(sk GLOBAL CITY REGIONAL CENTER, LLC

Glotx] Ciry Regioosd Ceqer, LLC
RCWEII3051 1 34/1D 1303050134 |
This octice &s i cfereoce w0 te Form 1924, Application for Regionl Center Under the Immigram
bvestor Pilot Progrem thet was filed by the applicen aith the US. Chizenship 2od Enmigration Services
(“USCIS™) on May 10, 2013. The Form 1924 spplicaion was filed 1o requesi zpproval of initial region)
ceater designvion onder the Immigrent lovesior Progrzm. The Immigrem bvesiwr Progrem was
estzblished ender section 610 of the Deperiment of Commeroe, Justioe 2ad Sixte, the fudiciery, 2od Related
Agencies Appropeiztions Act of 1993 (Pab. L. 102-395, Oct. 6, 1992, 106 Suzs. 1574).

L Executive Sarommary ef Adimdication

Effective the dxte of this notice, USCIS zpproves the Form 1924 requess 1o desigmte Global City Regions)
Center, LLC as a qeaalifying participaunt o the baeatgrant bovestor Prograsm,

USCIS 2ppwoves the pplicem’s reqoest 1o foces, promote ecopoie growth, end offer cepital omvestmenm
opportmities in the following gooerephic srea and indnstry categones

A. Geographic Area
Staie Coantres/Cites
) Pemrsvhvania Moatgoeery Couray Detawrre Comuv
’ Bucks Coumty Philadeiphta Cocmiy
New Jersey Camden Cotty Burlineton Coty

Note: Perseent to the Pobicy Memorendum on EB-3 Adjudicztions Policy (PM-602-0083), 20 emendmet
request & pot required if investment opportoties srse ousade the googrzphic 2res referenced
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1. Amdmmmmﬂmm&mmmmhﬂmgaﬂm
amendmecs spproval lesters (if zpplicable).

2. An ecooomie ompact snvivsis which reflects a job creation methodology reqrined 2t § CFR.
§204.6‘m(4x‘ﬁi)m1 shows bow the czpital investment by 2n individual immigrenm investor will
creste pot fewer ten ten (10) indirect jobs for each migrens vestor.

3. A comprebhensive, detziled end credible business plen for 20 actis) progect that contains the facti)
detls necessary to be in compliznoe with the requirerents descoribed @ Moner of Ho.

4. Legally execmed organizztions) documents of the commercia] enterpeise.

Note: The progect reviewed with this Form 1924 applicztioo b5 a bypothetica! project. Orgznizational 2nd
wznsactional docizents assoctated with the new commercial eaterprise (NCE) subayitted with this Foem |-
924 have ok been reviewed w0 determme complizace with prograr requirersents since these doannents
will receive de povo review i subsequent fittoes (e.g.. 20 2mended Forta 1924 spplicaion with & Form |-
526 exesmpher o the first Forsa 1526 pexition filed by 2n mvestor uader the regiom) center progect).

V. Desivoee’s Responsibilities in the the Regional Center

As provided to 8§ CFR § 2046 ()6} © eoswre doa e segioma] oenter contiones 10 moet the
requirements of section 610(2) of the Appropriztions Aci. a regioas] centes met provide USCIS with
wpdsied inforuxstion 0 demonstrate the regiona) center i comtinuing 0 procacte economic  growth,
improved regional productivity, job crestion, md mereased domestic capital ovestment in the spproved
geogrephic 2ren,  Soch nforrmmion murst be sebenitted o USCIES on 20 enual basis o a5 otherwise
requested by USCIS., The spplicent oo monizor &l mvestovers activities under the spoasorship of the
regions] center #nd to cxaintain records i order (o provide the information required oo the Form F924A
Scpplement to Form 1924, Form F924A. Sopplkement 0 Formy 1924 Apphicssion &5 avaibsble in the
“Forms™ section oa e USCES website 21 waw.ascis.gov,

Regioas] centers that rerxern designsted for perdcipetion @y the bomigrzm hovestor Progrem s of
Seprember 30 of a cabendzr year 2re required to fik Form 1924A Sepplement in that yezr. The Form &
924A Supplement with the required supposting docarentation must be fikd on or before Decensber 29 of
the sxrowe cabender year,

T fzitere to Gmely fike a Form F924A Sepplement for cach fiscal year in whiich e reghonal center bas
been designsted for perticiprtion in the knmigrent bvestor Program will resal i the isnence of &0 iatent
w0 teroinste the participation of the regiony] center i the bnmigzat lnvestor Progem, which may
chimetely resuh in the terminstion of the designestion of the regions center.

The regio center designation s ooo-trensfersble,
VL Lesa) Notice
This zpproval mnd desigrdion of a Regixed Centey ender the bmmigrem bovesios Progreny does oot

constitute o iwaply an endorsecwent or recocunendaion by USCIS, the United States Goversment or zny
mstromentainty thereof, of the fvestiment opportmities, projects or other business actvities selxted 10 or
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AHSAN MAMUN NASRATULLAH

CIO INA CAPITAL, INC.

1500 JOHN F. KEXNEDY BLVD., SUITE 1130
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Application: Form 1924, Application for Regiomal Cener ander the baumigrant bavestor Pilol
Prosyzm

Apphicam(s) GLOBAL CITY REGHONAL CENTER, LLC

Re: Initix) Regiooyl Center Designation

Gilobal Ciry Regiona) Cexter, LLC
RCWI313051 134D 1313051134

This notkee s in reference 1o the Form 1924, Application for Regiony) Cener Under the Immigren
Irvestor Pidos Progrem that was fiked by the spplicen with dw U.S. Crizeoship end Enumigration Services
(FUSCIS™) oo May 10, 2013, The Foe 1-924 epplicztion was filed to regoest spproval of mitial regionad
ceter desismtion uoder the motigrznt bvestr Program.  The lmmigram bwvestor Program was
esteblished ander section 610 of the Depertrens of Commeree, Justice 2nd Stae, the Jodickery, 2od Rebeted
Agencies Appropriztions Act of 1993 (Pub. L. 102-395, Oct. 6, 1992, 106 Stz1. 1874).

L. Execative Semmary of Adindieation

Effective the d=ie of this notiee, USCIES zpproves the Form 1924 reqoest to designete Globel Ciry Regiors!
Center, LLC s 2 qualifying penicipam o the tounigrant Bvestor Program.

. Revionsl Center Desionation

USCIS zppeoves the epplicent’s request to foos, promose economic gromth, 2od offer capitsl investooem
oppestiities in the foflowing peozrzphic eres mxd industyy ceses:

A. Geovgraplbic Area
Stute Couuties/Cities
) . Mouizomery Coumty Detyosge Coamy
Pernsyhanit g s County Phitadelphia Cotmiy
New Jersey Camden Cornty Buriteston Coanty

Note: Pursieet 1o the Policy Meraorzndizm oo £8-5 Adjodictions Policy (PM-602-0083), 20 smendaest
rexpest s non required iff Ervestoenm oppostisnities srise otside the geographic zrea ieferenced




—

Globa! caskngmaumugc -
ID 1313051134
RCW1313051134

Page 2 .

gbove. USCIS will evakazte eligibilit uwutbeﬁlmofmnmnlm&ﬁ?.ﬁnhndmﬂmm
IVeSTION OPPORLELY,

B. Indastry Categaries
NAICS Iadastry Name
2361 Rcsﬂmm&(.‘mwtmof&u!d@_
2362 Noo-resudenrel Constraction
13 Architecinra) Engineertne xd Retaied
4232 Fryniere snd Home Fuaraishing Mescleny Whobssalers
4234 Professions) 2nd Cosmmercial Egoipment and Sapplics Merctznt Wholesslers
4236 Howsebold Applizoces zod  Elctrical md  Electronic  Goods  Merhoon
Wholeszhers
3311 Lessors of Real Estate
| 31293 Parking Lots znd Garases

Note: Prysient to de Policy Memoranden oo EB-5 Adjndications Policy (PM-602-0083), 20 snwendment
roquest s pot required i vestowenE opportumities e outside the industry  cateponies referenced
thove, USClSmllcuhmedngihdm upon the (v of 2o inftks) Form 1325 retnted w0 that oew
DIVCSIIENT OPPOSREIY.

1L Job Crestion

USCITS epproves tye grosrephic erea and industry cxtegories oated shove tased on the economic mpsct
snalvsis preseated 2nd reviewed in conjuaction with the adpodication of tis regiowsl centry proposal.

This hypothetical project does oot bave the facral details nootssery 10 be in complizaoe with e
roquireaaents described tn Moger of Ho, 22 W&N Dec. 206 (Assoc. Coate ‘s 1993), 20d thesefore. USCIS s
spproval of the hypothetical job cresion estimates peescoted in the Forra 1923 will oot be accorded
deforence zind cxey oot be relied spon by 2o todivides) bvestor whea filing twe Form 1528, The besiness
plan end job crestion estizystes will eeoeive 3 de povo review: by USCIS when oo individisd fovestor files
Form 1-526. Ooce &0 acioed progect is adjudicazed wpon the filing of the fitial Fovm 1526, USCIS wil)
give deference 1 subsequert Forms 1-526 when thie critics) assenxptions remam magerially wchanged from
the ininally-spproved Form 1-526.

When fiting Form §-526, it will be the respoesibitity of the tndividusl investor w sobemit 8 congprebensive,
desaiked sad crodible business plan, showing by a preposderzoce of the evidence thet bis or ber trvesoent
i the pew commercial entrrprise will creste not fraer then 10 full-time positions. I prior w Fiting a fons
1529, the job crestion esimmied in the bosiness plan subminted by the individuyl tovestor materally
changes or will pot be reatized. then it will be the respoasibeliny of the EB-S investor to acxify USCIS of 2n

zgreed zpon methodology 1o allocate job crestion emong efigible irvestors,
V. Geidelines for Filtne Form 1526 Petitions

Each individia petition, m order 1o demonstrate et @ is affilisted with the Globad City Regiona) Centey,

uﬁmmnmwmﬁmmmhmmmmmmmm
shall akso coutakn the following:
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L A copy of tis regions] ceater spproval notice and desiznztion bettey incloding afl sebsequens
zmendment approval berers (if sppliczble).

2 An ccosomic tmpact zmefysis which reflects a job crestion methodology required & 8 CF.R.
§ 2046 (X4 )tid) 20 shows how the capetal ivestment by 2 individeal tnxsigrent tovestor wif
crexse pot fewer then ten (10) indirect jobs for each immigrem énvestor,

3. A conprebensive, devziled end credible business plzn for 20 achuad propect thet contars the Bt
" detaibs pecessary to be ta compliznor wvth the reguireraents described in Mezer of Ho.

4. Legally execried orgmizationsd dooements of the coctrercial enterprise.

Note: The projoct reviewed with this Form 1924 spplicetion i a bypothetical project. Organizationa! end
rersactions] docensents associvnd with the aew commercial emerprise (NCE) sudsnitied with this Form J-
924 kave oot been neviewed 1o devermine conpliznce with program requirements since these docaments
aill seceive de ponvo review i asbeequent Hilings (e.g., e zmended Form 1924 applicaion with a Form L
526 exempler or te firss Form 1526 pexition filed by 2n tovestor endes the regional cemer progect).

V. Dest *s Hees ity the 3 t ol

As provided in 8 CFR. § 2046 (m)6). o ensre that the regionn] center compmes o meet the
requirernents of secon 610{2) of the Appropricions Act. 3 regions] center must peovide USCIS awth
updzted inforeymion to demonstrzte the regions] center s continuing (0 promote coonocic grosth,
inxproved regional productivity, job crestion, zod tocreased domestic cxpital Brvestroent i the approved
eeogaphic 2ren. Sech information most be subaiited 1o USCIS an 20 2onmal basis or as athbernise
reqoested by USCIS. The zpplicant most woniuee 21l Grvestroent activities ender the spoasorship of the
region) center end 10 pxaintain reconds in order o provide the tnfirrastion required on the Form F924A
Sepplenwent o Form 1924, Form R924A, Suppheoeat to Form 1924 Applicziion is svaikzble in the
“Forms™ section on te USCIS websie 2t waw oscisgov.

Regional ccnters that rexssin destenated for penicipmion in the hamigrzm bnvestor Progrem a5 of
September 30™ of a calendar yezr zre required to fike Form H24A Supplement i thst year. The Fora |-
924A Scpphement with he required supporting documentation cust be fiked oo or before Decentber 29" of
the szme cabeder Ve,

The fritore o toely fike 3 Form 1924A Sopplement for cach fiscal vewr in winich the regionsd cemer s
been designated for participation i te knmigram kvestor Progrem will resolt in the issazoce of &0 tem
o tesenmate the participstion of the regionz) center in the lmmigrant Investor Progm, which oy
phiztely result i the ermintion of the desigrstion of the regional cestey.

The regional center desisnetion is poo-trznsferzbie,

VI, Lees) Notics

This epproval end desismion of & Regiona) Center nder the tmmigrens lovestor Progrzn does oot

constinme or tph' 20 codorsernent o recommmendation by USCIS, the United Staes Government or 2y
tnstramoentality thereol, of the ivestment oppostiaiiies, progocts or other bxssiness activiies reixied w or




-

o

Gwc:aynwmgc
ID 1313051134
RCWI313031134

Page 4

undertzken by such Regionsl Ceater. Exoept a5 expressly set forth o this zppeova) snd desigreetion, USCIS
leas ot reviewed 2oy tnforsxetion provided @ connection with or otheraise retsted to the Regiosal Ceater
for complizoce with relevant socerities tws of any other ks auclaed o cligiitiny for designstion as »
Regioas) Cenzer. Accordingly USCIS mxkes no detenminstion or represeutation whetsoever regarding the
coenpliznoe: of either the Regional Contes o assocted New Commercial Eoterprises wih such bws.

Each Regioos! Center destgnmed by USCIS must monitor zod oversee 8!l mvestmens offerings and
sctivities associzted with, throngh o ender the spoasorship of the Regiooal Center, The fzilwe of 2
assocised New Commercia) Enterprise to comply with all tsws and regubations sredated 1o soch investrent
offerings znd activities axey resel @ the restenoe by USCIS of » notice of intent to terminate the Regional
Centey desigration,

KMWMW'WMM:@&MWWWMWWMW
Program, please cotact the USCIS by enxil at estorProer _

Siacereky,

Mjw &—@NJ"
Nicholxs Cotuci

Chief, bmmigyam tyvestonr Program

e DANIEL LUNDY
KLASKO RULON STOCK SELTZER
1800 JOHN F. KENNEDY BLVD, SUITE 1700
PHILADELPHIA. PA 19103



Notice of Entry of Appearance
‘as Auome\* or Accrtd.uted Representative

DI,

Form G
O N, bl

Expibes @029, /

Demmmcl’llnmmadm
L
Y Part 1. (nformation Aboat Attorney or Part 2. Eligibility Inloreaation For Attorney or
\!-"f Accredited Represeatative Accredited Representative
\\wwmmdm«mwmmc qcmwpwms)m)
la. Fenily Neoe |. B 1 2 2 somey digibie 0 practice bew i, 20d 3
\A (Letus Netwne) by - ey 0 pood strndEa of, e by of S bl
\b Given Nee [oaocu l coxmifs) of the following Sizee(s), possessioe(s),
(Firss Neswe) ; wriony(es) comzonmerkii{s), or e Disarvcr of
) Cobrbo.
le, Mkl Nome
Ialhew York
%L Neoeof Ly Fera o Recogsined Osgrazation N p W
{cﬁumrc-r o] o et -
Tiask loe & Selerar
O Zulonm Srock = sedgeet o 22y ovder of 2y (vt o adTEERCTIE e
3 Naooe of Law Scadent or Law Gadeose apency S, SeRERiag, eoting, neSriag.
o okberwise pestrieticg o by Be practior of Lo, (If
you dey sediecy 10 2y erdee{s), el Selly Gt
sace bedow:,)
4 Soaee By Neobey 15
A Suoo Nembe 131600
L[] V&2 o sooredied cepresezazive of e follow iy
Streed ealified sooproli celighons, chizable, sociil
5B Name 170 ¢ Temedy BUD sevvice. or sizils established B the
Usined Stases, o A by e Deparecacsa of
Se. ape [0 e B9 e [ {2700 Jestioe, Boerd of Appls prrseees %
SCFR 2922, m&mﬁm«w
5d. Cavor Towa |P0iiadeliphis = the cxpiration dise of soceredyEwa.
se. Sutelea | &L ZCode |i9:03 2a. Name of Recoprived Ocprsizaton
Sg Postal Code .
b, Dase Acoredinzion cxperes
' A Provioee (mmiddisyyy) ¥
| SL Commy 3 e asochmd wid
i staves ta
('8 IhnmﬁmMu( 2 EI:‘» ) gl2ls] - 6[6 ole the EERMTY o wecrodiand seprescrtazive of rood
who previowdy filed Form G- 28  this cawe, md ooy
T E-Nbdl Addvess of Atworoey o Accoedived Repstnersmmive BRXETIOC TS 2 FWIADEY oF accrediaed pepmesestanive
B uodogk LasXkol 8w . Com s a8 bks or by reageess. I ywa check €35 item, advo

s ) (1o - LOL) e sereiaer 2 (2a,
-2.5) & Part 2 fakicdeenor b cppropricac).

I 2 2 brw stendert or brw gradate wockizg esdier the
ditrert sTpervision of the 20docney of accvedied
represcotative of rooced o thits form i accordeoe

- wih the regezesxeras i § CFR 292 Ha)2)(0v),

|

i

Formm G- 25 O27AN3 X

g

lll

I







0

Q0

o

Part 3. Notice of Appearance gs Atloroey or
Aceredited Represeatative

Tiekt spptaramte redstes oo bmmiezrton aestiers before
{webeet st}

I USCIS - List dhe form gemuber(s)

L §-924

L [ KCE - Lisa the specific mace &2 whidh sppeszaoe is

" ¥

(] CBP - List the spexific sxacier & which gpenase i
eoywed

Ia

| beredry owtey cay appreaTsace 3 sty o sccredived
repressetative x4 the reeest of:

4 Seecteniyome: X} Applicza  [) Peritioey
() Respondens (ICE, CBP)

Npe of Applicens, Pecitiomer, we Respendens

S mﬂxxf Lasrarodlah

b Giveo Neze
(Firss Neme) 12523

St M0de Name Prameey

54, Nucwe of Cocwsmmy o Orgasirrion. i apolicabile

Glokal City Regicmal Center LL

NOTE: Pronide the cxaiEay address of Pesiiontr, Applices,on
Respondc 7od oot e address of the xrney or secrodnd
rENTHTRAIVE, gt whiem 8 safe cexiling wddre i
perxitied on 22 2pgdicaica of petition (Bod with Fora G-28.

o Srevs Nessber
e Norme

1500 Jokm ¥ Tennedy SUWD

s A [ Swe. B9 R [ an30

&t CityorToma |phiiadelphia

&d, Somelpa

be. ZivCode 139302

7. Provide A-Nombes aadior Recdly Nezber |

PN

MIM

Peiset 2o the Privacy Act of 1974 zad DHS palicy, | beseby
cocerena W0 the diseiosme to the crmed Atucney or Accsofited
Regpuesesegive of &y roood pomsizie 1 G (a8 2ppeses &
&y sysxsa of vecoseds of USCES, ICE, o CRP.

'WMWW or Respoexdkens

oty o 05[o8) 200>

Fﬁn 4. Stanature of Attoroey or Accredited
Representative

§ Barve v amd endersizd the regriicacs 2d oondiioos
corteined i § CFR 105.2 z2d 292 governiay spnwarzoaces g
fepesersztion befoer the Depertess of Huesekmd Seceviny., |
Serkire vder pexalty of pajery eader the bres of s Ussited
Seaves et the inforssztion | bave pronidod on tais fom s onse
24 coavect.

L Stzpatme of Antwocy o Aoceedied Repeeseeative

L Sigeee of Law Stodont or Law Geadeate

) Daxe

Part 5. Additiops) Information /

i

T
Hb
‘ 'k"r.ﬁ'

formy (5-25 228N N
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003 Ne. 16154861 Expices OMF12015
Form 1-924, Application for Regional Ceater

Dhcpartancet of Hontbetzaed Secerity
LS. Citkarmbips mad beraigmationn Sicrvices Uoder the Immigrant Investor Pilot Program
[ml ﬂlﬂlﬂlﬂl IIIIMIIHBMI[I!
313051134
ter2e Shora
0 G-23 waced DO
Auceney”s Srwse Liceste No,
Part 1. Information About Principa) of the Regiona) Center
Nomwer  Ba Firsa Maddle
fasratuldiah Ahsan Hammn
« CKO: SXA Capizal, ing.
Stoet Addess PO Boe 1500 Jobn F. Xemmedy Slwd., Svite 1130
Cay: Philadeiphia (b)(B) Scwe: 2, LpCodee 315102
Duse of Bith Fax Nesobey Tekephooe Nessber }
(e yyr): (Eactorde 2ven code): (ixchade zrea code); (2351 682-5500

Web site address:

Part 1. Apphication Type (Check one)

2 bal Applicazion for Desigraetion ¥ » Regiocad Cerser

) b Azscaduest w m spproved Regiooal Cosaer applcation. Note e previcns spplicarion roock eaobes, if sy (5o xzch de
Reyiarr] Center’s grevines spywoval sarice):

Part 3. [pformation Aboat the Regiona) Center

{Use 2 coctizesrion shoct, if moodod, 1o movide iforation for xMiziod momagemess oocpacies seencies, Regiose! Ceoaey
priacipads, sgcats, individeals or extities wis e o will be Ervolved i the pumssnescns, oversighe, asd adeganeration of the regiows
ceney.)

A. Namse of Regioed Cerney: Glooai City Begional Ceater, LiC

Strees Address PO, Bo:  ¢fo Bk Capital, 3oc., 1500 John F. Heanedy Biwd., Swice §530

Cay: #hiladeichia fae: PA Zip Coder 15302

Web sice abdress: Fax Nezabwy (inchede res code); [Tedeplooe Nember (ckade wey code):
(215) 662-5500

Faem 20 OLEGAY Y Pyx |

11

81487 BTAMIETISD 13y

gs00ed
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Part 3. Information About the Regiona) Center (Contimaed)

B. N of Maxagias ConprenAgency: GURC Nanagezen:, LEC

Strext AdBessP.OL Box: 2 Peas Center, 1500 Joha 7. dHennedy Elwd,

s Swite EE30

City: Phlladeliphia Suar: P&

Zix Code: 19102

Web sise address: Fas Nexaber (Backade wea code):

Tehephwne Nezabes (Bxciede 2rea oode):
(2:5) 682-5500

C. Nuzme of Oy Agret:

Sereet AddressiP 0. Box:

Cay: Stae:

Zip Code:

Web siee abdvesy: Fax Namber (Eaclode zea oodex

eheptioce Wesaber (Exchode wea code )

D. Cossiarsnonn, if nzededd, 10 provide peformaaion for sdditioo) mxagwtaes compmiesfapencies, reghoe] cester primcignds, agress,
Eadividieals ov cxtitics who are or will be Evolved &y the eamssresacst, oversiels, sxd scmdodserastion of the regiosd ocoer. )

See attached Jeglonal Center Swsiness anxd Cperatioas Plan for

Ahsan Masraruldlah wild be ghe Masacer of ihe Regioqs) Center,
the Meainistrator.

ful) Getails,

Or. W, Mina Ahmoad will he

Fertm HU5E DLGGNS ¥ P 2
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Part 3. Information Aboot the Regional Ceoter (Covtinued)
Netez If extn spave ts needed a0 cxeplese 2oy e, 2tach 2 costisrrtion shr, Bxdicate the o arxaber, 2l provide B respome,

ta. Deseribe the stroctase, ontherthi id coxtaol of the regiond oooser Xty (h)(4)
[Gicbal City Regicma) Center, Lil Is mem 2%, LA (TManAGing Mecoer ),

743 by JUA Glodal Ciiy investmen:, tiC [“Meche-™) and by hiladeiphia Chinatonn
Dewvelogaent Corporation ("MezbwerTl. See aitached Dey i Ceaver Exsiness and Operaticne
Plan for additional details oy the owuership of (he regional ceater.

b Date the Regioend Ceter was cxtablished{eiddhyyyk 0373672053
<. Okgmization Strocee R e Reghoas] Ceoer:

) 1 Apeocy of 2 ULS, St o Torriuoey (idesaify)

1 2 Corporation

O 3 Pereaersivip (inckading Limised Partaersiip)

D 4 Lissised Lintifiy Compuary (LLC)

() 50t (Exphia)

1. Hum this regioed cemser’s desizmestion ever beery foveeally termtzased by USCTS. o brs v oegioers] ormaes ever filed 2 Forey #4924
o segioad ccnter propas o acadaced Bott was dessied?

No  [[) Yes - Amach 3 copy of the adverse decksion, wich 2 explasarion, the dase of decision, % cape temba, if 2y,

3 Desaride the prographic aea of the regiomal ocster, Nete: Ths orea o be coatizuons. Provide a axp of the progradic s,
The fegicnal Center tersizory iVl enconpass Philadelphis, Montgommry, Bocks and Delaware
Couvnties in Peansylvenia and Canden and Burlingica Couvnties in New Jersey.

4, Describe the vegion] vixter’s sdmisiseation, ovanight, md saorgresces fuactioes thar ae oo will be & plyoe 10 s o) £B-5
Crpity] Evestoaent acrivivies ad e aliocation of S el jobs creaged o ety sssder e spocsoshin of e negionsd
cemier,

The Regicnal Center has developed a tusiness and cperaiicns plan xhich describes the

aininistracion and cveraight acsivicies of the Regicnal Center, incloding the aonizoring

of capital fovesizeas activities and ioveszor filings, anscal reporiing through the Form

§-%24A, and oiher record keeping and compliance activiiies. Please see the aitached

2egional Center Business and Operaiions Plan for fuld details,

Fam k92 QLEBN3 Y Pan 3
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Part 3. Iaformation Aboat the Regionsl Center (Continued)

5 Deseride the past, cxsveny, 2o fitvee prossotions acsivities for te regional oezser_ baclede » desexrioxion of the bodert for this
activicy, Aong with evicknce of te frads commited © e regioad coacs for prososions] sctivities. Selevit 3 phis of opertion
fiow Sy cegioensd cexmer than shdoesses how EB-5 imvestons witl be recruised, the metiodts) bn wiich the cipitd Ervestoaens
oppontesdties widl be oblicred 1o B vestors, md bow they will sedmerBe ov cosesxin s B Bvwstacot Eaerest.

e megional Ceatsr 2as estaplished a plan o7 markeilng the Regicnal Center to both

prospeciive I5-5 projects and prospective -5 invesiors. The marketiong plan and bedge:

are ald out in devall in the sitached Regional Cenzer Susiness and Cperetions Plan.

Pleases nole that the Regicnal! Cenzer intends o conducy ad! markeging in & muanner

compliant wizh the relewant SIC rules and requlaticas. v

§ Descritee wivdver z2d bow e regiowd orme s eagnend fs sepeocting 3 G Eliprace scvcetsg of s sl tvesio’s bl
socroe of cxpétal 2d the alien Envesior’s sbiliy W fidly et (e rogeisie aaoers of cxpisal. Adso, descrie the regioces cevter’s
peospective phuas ks i segad B ey differ Goex pust peactio.

The HZegicaal Cenier will screen each iavesiors scorce ¢f funds pricr o the ilizg of

theis §-326 peiitions, and will also require ipvestcrs o provide all infermazion

necedsary 1o ocmply with applicadble OTAC and PATRIOY act requlaticns. The investors
apuzce and path of funds will be subject 10 scruiiny by the benk and escrow agenls vpder
appl icable OFAC, PATRIOV Act, and other basking reguirements, A feid description of the

Regianal Censer's duw diligence aciivisies appedrs in the artached Rgionai Center

2usiness and Operazions Plan.

7. Mepaify cach Endstsy theat bas o willl be the focms of EB-S expitd faveszacsts spossoced Sheough e reghod ocster,

badderszry Camegwny Tiehe: ks e Foria 1924 appcaion suppocted by 2 coomaic sdysts 2
exderfving bosiaess phey for e determisertion of prospective EB-5
L"‘ A 4 - 3 L [ I w
fiesidenatial coastireciion of beilding | | iob crestion drongh EB-S drvestacnts i this indestry comegony?
Mo - Areacly 20 explxtion
WAICS Code fon e Endestry Camegiy™ 0
N X Yes
badestry Camepony Ticke: bs tise Forss 1924 goplicazion srpported by 23 eooaoeni; wshysis 2ad
wderlvitgg besiness plis for tee deseriaicrstion of poogective EB-5
plon-zesident 1ad construciion j0b creation trongh EB-5 knvestoents i s industyy cesegony?
NAICS Code for the sty Categony” (] No- Anaxch 2 explezetiva
2 1 8 2 B3 Yes
tadseory Catmgyoey Tizhe: bs che Fovsa 1924 spolication sepponwd by 2a ooaomic 2o sis ad
Cotopony T2 tendertyicag sk phe for e desersxination of prospective EB-S
hrchitecieral Zugineering & Related Job areation Geouph EB-$ iavestopents i s bndvestry conegrwy?
NAKCS Code for the bndastry Casegoey [ No - Atzach 2 exphiczation
5 ¢ 1 3 B Yes

Fecn BICE 010303 ¥ Page £
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Global City Regional Cerzer, LLC
1-924 zpplication for Regional Center Designztion

Addendom to Part 3, Question 7

Additioml Requested Target industries (suppovied by business plen 2nd economic impoct
neport):

1. NAICS 4232 Furniture 2nd Home Fumishing Merchant Wholeselers:

2 NAICS 4234 Professional 200 Commercial Equipment znd Supplies Merchent
Wholesalers;

3. NAICS 92 Household Appliances 2nd Electrical end Electronic Goods
Merchans Wholesalers:

4. NAICS 3311 Lessors of Real Estzte;

5. NAICS §1293 Parking Lots znd Garages.

{01463974;1)
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Part 3. loformation Aboot the Regioaal Center (Contimaed)
3. Diescoride ad docamens the cornos 20dkos progpective stiuctare of ownershits e coctrol of e ool cary(s) @ wiich the

EB-$ slien favcones bave o will ke Sede copizsl prvostomesss.
InTestors wiirl take am eguity Investment ialo Dastern Tower Investilent rend, L9, which

will loan funds 2o 3100F Vige Sireed, LP 10 be vsed for ihe dewelogment of the Easiern
Tower Commenizy Center. OO0 DT0C Management, LLC {a 100% schaidiary of the Ragicas!
Center) il be the Ceneral Pariner of Taztera Tower Investnen: Pumd. Bowever, he
Regichal Center may enploy an investmen: sirvciure in che future in whichk the Aegional
|Cenzer is not an cwner ¢r mabager ©f the flew Coemercial fnzerprise. Please see atiached.

b. Dase comeaercisd coserprise estsblished, if sy (matddyyyyx 03/2:72033
¢. Orpizarion Stracture for commarviel eaterprises

29 1. Corpocaiva

B0 1. Partsershiy (icketing Lisited Partaershicn)

L] 3. Lisined Lisbitiny: Coapmy (LLO)

[ 4 Ota (Expre)
d. Has or will the Regioexsl Ceser o mmay of its priacipoks o 2peoes have 2 eqeeity siaiie e the cocmeesciel eoerpurise?

[} No @z;ﬁamwmwmummmmmmm

e. Has or will) che Reyiocesd Centey or 220 of s priacgals or xgross recerve kees, peofits, sevchorees. oe other Ble peeicraces

rexged of the EB-§ 2fien cotrrpreocars?
CiNe 54 Yo - Antach m cxplamtion md docxsenzasion tent oetines wiien 20d sades what ciroaastiooes these recistzaces

will be pasd.

Part 4. Appbcant Signatnre Read e information on pencities tn the instructions before completing this section, If
somseone helped vou prepare this petition, he or she sywsy compete Part 5.

1 centifv, eondey pesadry of perry cader the biws of the Uited Staees off Asaarica, tirt Gris fonm xnd the evidenoe subesicaed with it e
o) trex 2d oxwrect, | aestwarize the reicee of my: iormaticn oo oy reconds e ULS. CRizrosiis el besesieesiong Services peeds

W descrsomae ehigility: for che benefia being sougds 1 2t covirfy St | Bve sechorisy: 10 201 oo bebradf of e Regiowsd Cemaer.

Skprature o Applicaat Daytice Phwoe Nember | Date fumddiyxy)
{Aren Commyy Conde's)
/\’ (215) 662-5500 @] o3| 2003
Printed Natse of Applicrat E-Mail Address |
Algan Nasrasuiiah ahsannfinacapical inc.com

Rebatinachip e the Regivasl Comter Entity (Mauaging Mesaber, Presidest, CEO. ets)
Manacer

Fera bS58 BLOINS Y Papx $
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Part 5. Signature of Person Preparing This Form, [ Other Than Above (Sign Befow)
) dechue ey | prepored s sppibication ety Erforctice proasded by socwone with sxbority 1 act 00 beladf of the Repions
Cesmer, aod e sxswers and Exfostiotion provided by tae Reghomsd Cesms.

Attsrwey or Represemtative: B e evest of 2 Regoen o Evideace (RFE) esn: (e USCIS aomtact -
sou by Fax of E-exail? CINe (Ve

mqw_\ Prizted Naxese of Preparer m%umy
' Danfe! . Lueady, Lsg ‘7 //{
7

Firee Nasse sind Address )

Kiasio Bwlon Szock & Selizer, fif
FE00 Sl F, Xennedy S5ivd, Suvite 1700
Meiiacelohia, PA 15103

Dxytizme Pl Nemder 1 Fax Nwxaber {Area’ €Ml Address
e Comdry Codkes) Cowmtry Cades)

(215) B825-E600 (2i5) 525-88%% dlendyErlasiolan. con

Fete b3 ORRIN3 Y Pagr
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GCRC was organized under the liws of the Sizie of Pennsyivania on March 19, 2013 for
the purposes of engaging in economic development activity in the Philadelphia metro
area. The compeny seeks Regiony) Cenrer Designenion under Section 203(bX3) of the
Immigretion & Nettotality Act and Section 610 of the Appropristions Act of 1993,

Pursueznt to 8 CFR 204.6(m), each regional center wishing to perticipate in the bmmigrant
Investor Pilot Progrzm shall submit a proposal w the Assistemt Commissioner {or
Adjodications, which:

“1) Clezrty describes how e regional center focuses on o geographical
region of the United States, and bow it will promote coonomic growth
through increased export sales. improved regional productiviry, job
creation, end increased domestic capital investment; () Provides in
verifizhle detail bow jobs will be creaued indirectly drough increxsed
CXPOIts,

(iif) Provides a detniled stoterners regarding the zmouvnt and source of
capital which bas been commmitied o the vegional center, as well a5 a
description of the promotiona) efforts wken znd plaaned by the spoasors
of the regional cenzer;

(iv) Contzins a detailed prediction regarding the exxoner in which the
regional center will have a positve impact on the regionad or pational
copnomy in genera) as reflected by such factors as increased bouschold
ezrmings. greatey demznd for business services, wilities, matntensnce xnd
repeir, end coostroction both within znd without the regiona! cemter; and

(v) s supported by economically or stztistically valid forecasting wols,
inchading, but not timited w, feasibility studies, znatyses of foreign and
domestic markets for the goods or services w0 be exponied, endfor
mukiiphier t2bles.”

GCRC intends to offer EB-5-compliem capital investment opportunities within the six
county territory of the proposed Regional Center in the initial tzrget dustry chisiers
identified below. The offered mvestments will promote economic growth io the region
through impeoved regional productivity, job creztion. 2nd increased domestic czpital
tovestment, zad will benefit both the regional and national economies.
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A detailed descripion of GCRC's efigibality for designztion as 2n spproved regional
center is provided below.

. Geographic Area of the Regional Center

GCRC wifl mitially offer EB-5 investment opportunities within the contignous termtory
comprised of Philadelphia. Moatgomeyy, Bucks and Detaware Counties in Pepnsyhvenia
2nd Camden 2nd Burtingron Counties in New Jersey. These six counties are port of the
larger  Philadelphia-Camden- Witmingion, Pa-NL-Del-Md., Metropolitn  Stztistical
Area

These counties zre tied together coonomically znd cutturally topough physical proximity,
compmiting pefterns, 2 regional transportation netwink, and a shered labor force.  See
Exhibit 6, Economic fmpact Reporr. The chowe of counties was also based on the

cconomic impacts of the Eastern Tower Project, and particulzrdy upon the presence of a
shered workforoe.

1.  Induostry Focus

GCRC wil] mitially focus its econontic development activities on the following tarpet
industry clusteys for wineh it currenily seeks USCIS zpproval:

Residential Construction of Buildings, NAICS 2361;

Nonresidential Construction of Busidings, NAICS 2362;

Furniture and Home Fumishing Mercham Wholesalers, NAICS 4232;

Professional end Commercial Equipmem tnd Supplies Merchzm Wiholesalers,

NAICS 4234;

+ Houschold Appliznoes 2od Electricl znd  Elecwronic  Goods  Merchen
Whotesalers, NAICS 4236

s Lessors of Read Estme, NAICS 3311

o Aschitecnurad, Engineering. and Retzted Services, NAICS 5413;

o Purking Lots and Garages. NAICS 81293,

¢ * 4 @

These industry clusiers fall within the propesed sctivinies of the Regional Center's first
project, which invohve the constroction and operation of a mixed-use buikding contxining
residential aperaments, resail spece, offioe spece. a paking garage 2nd a commumnity
cenee faxility. The incluston of these industry clusters is supported by the ettached
business plzn and economic impact repost.' See Exhibits 2, S, 6,

' Pheose note e the aee of tiree digit NAICS codes i consisvens with the keved of deti) avaitable by the
RIMS ) bopar Ovgpeg Model, which provides Gmited differessiogion between difforea fovors of
coasiroctioa or barween bpes of bocets 20d food 2o beversge estblicbewety. ks e, the RIMS 1] cnodel
does oot differecaizte bevwecn covataction ad cocszraction of beikiiaes, o the tiee dii codke wed
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I, Regicoal Center Strocture and Operations

GCRC bas submined A Regional Center Business and Operztions Plen with this
zpplicetion, in additon o te project specific business plan.  See Exhibit 2. For
additional detzils beyood thase listed below, please refer directly 1o those documents.

A. Structore, Principals, 2od Administration (b)(4)
GCRC was formed on March 19, 2013 in the Stzte of Pennsytvenia ghibit 1.
GCRC is ow y GCRC LLC (the Mamsortng Member by JNA
Global City Iov LLC, and by Philadelphin Chinctown
Corporztioo (the Members).
GCRC Mmogement, LLC ismaned L] by gm
Ambassador M. Osmzn Siddh by Keisuke Ogmm,md by Fiom
Fioma E, LLC i.somadDy v Rodhem. See Exhibit 3.
INA Global City lnovestment, ovwned v Ahsan Nasratullzh,
Ambassador Osman Siddigue, v Keisuke . i, (b))

The Phladelphia Chinstown Development Corposetion is a not-for-profil corposetion
fornmed in Pennsylvenia in 1969 whose mission &5 10 preserve, protect, end promoce
Chinetown as a vizble ethnic, residential, and business contmuniry.

GCRC will be menzged by Ahsan Nasramllzh, who is the Menager. Dr. N. Nina Abmed
will be the compeny’s Admimistranor. Additiona) staff will be hired as needed.  Inixinlly
the company™s accouniant will be Kevin Duffy, 2nd merketing activities will be overseen
by Anthony Rodbam., GCRC will also employ 2 oumber of ouside consuluzms as
professionals, /d,

The Regionyl Center will overses all administrative matters involving the axuntenance
snd compliznce activivies of the Regional Center under USCIS guidefines, 2nd will
instinte procedures 1o maintiin  documentztion pertaining to both tnvestors 2nd
invesiment activity, including b oot limited to:

1. The name. dzte of binth, alien regisuzion qumber, 2nd comact of cach alien
imvesior who mekes zn ipvestoent end fikes zn EB-5 1-526 petition with USCIS,
and a record of whether the petition was zpproved, denied, withdrawn or revaked:

acelly exoeeds Bt avzileble leved of desail & e caodel.  As @ e, e chosens NAICS codes aee
seffachent w provide the verifieble dectil reeized by the regriasioas.

29




30

3
3




Page |5 O O

2. The aggregate number of 1-526 or 1-829 petitions affilizted with the Regional
Center thet are filed, epproved, denied, withdrawn or revoked for cach fiscal vear;
The categories of business acdvity within the geomephic boundaries of the
regional center that have received the alien investors’ cepiial, aod in who emount;

2

4. The mzmes and locations of cach of the job creating commercia) emeyprises
locxted within the geographica) boundzries of the Regional Center thm bhas
received alien invesux capital;

The amoons of atien mvestor capitzl end the emoumnts of other domestic capital
invested in cach job creating ooermercial esterprise receiving EB-3 funds thwoegh
the Regional Center each fiscal vear;

!Jt

6. The wial eggregate of EB-3 alien cepital invested through twe regione! center fox
exch federal fisca) vear 1o dxie since the zpproval and designztion; and

7. The combined total gggregate of “new™ direct end/or indinect jobs crezted by
EB-5 ipvesiors through the Regional Center for each federal fiscal vear o dae
since the approval and designztion.

The Regiomtl Cemaer will assiv EB-5 imvestors by providing  infonnziion 2od
docurnentzation pecessary foe the prepreration zod filing of their 1-526 Petivons 2nd 1-829
applications. In partculer, the Regiore) Center will provide pecessary information with
respect to job creation 2nd confirmation of expendinge of funds in order to suppont each
favesting Member’s [-526 Petition and 1-829 spplcation. The Regronal Ceper will also
select projects based on their suitebility as en invesunem vehicle for investors and their
ehility 10 mext the requirements of the EB-5 progrem. The Regional Cemter will file
Form 1-924A for each federal fiscal vezr in wiich it is 20 approved Regiona) Center, 2nd
comply with all applicable reporting 2nd record keeping requirernents.  See Exhibit 2.

The Regional Center mainains its principal office a1
1500 John F Kennedy Bouleverd, Suite 1130
Philadelphia. PA 19102

B. Marketing Activities of the Regiona) Center

GCRC plzans 10 engage in a vanery of marketing activities 10 promote the Regional
Center 2nd 15 projects. GCRC will promote its invesiment offerings 1o potential EB-5
iovestors mzindy through networking with overseas immigration, beatins, end real esizte
professionals, znd by the use of licensed migration agents in other countries. To this end.
the mazoagement team of GURC will periner with overseas immigration professionals to
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develop o merketing and promoticaz! plan w0 attract poventia) investors. To complemen
these petworking efforts. GCRC will anend yade shows and adverise in epproprine
publications o5 well as create 2 promotional website. GCRC will also work to build,
develop and esiablish sowong relationships with wavel organizations end  local
government-spoasored 2gencics tn order w publicize the regiomal center. All merketing
efforts will be reviewed 10 enaure compliznoe with appliceble ULS. securities baws prioe
w implementziion. See Exhibit 2. (b))

Regiom) Cemer has budgated [oJin its first year for marketing cosis, with a

each vear. o addition, tovestors in each of the Regiona) Center's projects

will pav an adminisrative fee of exch in additon 1o their $300,000 capital

ibution (or $1 miltion if the project s not loczted within a TEA), epproximaschy

f which will be alloczted woward marketing costs end the payment of overseas
brokers. See Exhibit 2.

C.  Regional Center Due Diligence Activities

GCRC will require prospective investors to complete an investor questionnaire designed
w measure the investor’s qualifications 1o invest under zpplicable securities bxws and 10
zpply for US permenent residency undes ibe immigrant lovesior Pilot Program, and will
regutire thers 10 provide informetion selzting to their souree of funds. Investors will be
required 10 document the lawfil sowrce of iheir funds, end will be required 10 use a
qualified immigration aiomey w0 review their documents 2nd prepare their 1526 petivoon
for Aling with USCIS. The documnents will be reviesved by twe Regional Center and each
investor's tmmigraton counsed, The lawful source of the invesiors” funds will be furntber
screened by the escrow zgent and bank in eccondznce with their requirements vider the
PATRIOT Act 2nd appliceble OFAC regulztions. See Exhibit 2.

wizling dmc.mprmmlsh:mmmnadmhcrmlhc
enieTprise, t:mnntmcaddmmmlmmlnsmqmmd. See Exhitith xrating
WMJ:J)L GCRC expects o begin generating revenue through invesior
administrative fees 2nd fees charged to projects beginning n 2014, and wall be self
susteining theveafter, See Exhibit 2. (b))
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IV. Project Details
A Project Overview

GCRC plans w provide EB-5 funding in the form of a2 lozn to perdally huxd the
development of 3 23-stovy mixed-use project 10 be koown as the Eastern Tower &
Community Center. The completed projest will comain 9, 100 squewre fees of et spoce,
16,940 square feet of recreational spoce, 16,300 square fees of office spooe znd 143
zpertment enits, waaling zpproximazely 103,160 squere feet. The basement level will
contzin 8 parking garage with 23 spaces (possibly convertible to 46 spaces if mechenical .
stacking equipment is used). The community space will be divided imo four leasable
speces, inchading two basketball counfbenquet spaces. and two classroom spaoes, with a
prep-kiichen and pre-event spaces. The zpartments will be a mix of affordable bousing
units and market raie ooe and two-bedroom wits.

The Projecs has brood community suppost, snd will serve the peeds of the North
Chinztown 2nd broader Philadetphia communities. The Project has received some of its
funding from legislaive granis by the Sune of Pennsyhania, as well as other public
sources, znd the lznd, which is currently owned in past by the Suxte 2nd in pent by the
City, will be conveyed 1w the developers {or the purposes of building the Project.

from the city and privaie entines).”  See Exhibirs 5, 10.

The tend for e project is currently owned by the Pennsylvenia Depevimen) of
Transportzion, which has been euthorized by siznsie to convey one of the parcels oo
which the project will be situxied o the Redevelopment Awhority of the City of

? Piease ooke Gt (he chibmose femocing of de projoo v Bxclede ¥ ouix of senior bk fmmicizg,
developer OF privese equity, sew mavkes tx orodit fimocixg, o fending Groegh oder edersd, oo, or
local prongrases. The izt copétd sorectzre will be detriled B Brvesior 1526 filines.
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Philadetphin (RDA) 10 be conveyed w a commumity development organization (the
Philadelphia Chintosn Developent Corp) for the development of a comemunity center.
RDA has informed the paoject principels thet the mansfer is underwav. RDA atready
ouwns another contiguous parced ther will be combined with the first 2ad conveyed w the
Project upon zpproval of the City Council. The project principals ere copfidems thed the
orensfers will occur, 2nd Ciry Council zpproval will be obtsined, in a Umely mammer. See
Exhibits 5, 9.

lt is expected thet construction will begin o September 2013 zad finish in October 2015,
znd the project will be completed n zpproximatety 25 moaths, mot, inchaling exiy
developmen: zod preconstrocion activites. See Exhibit 5. Becmmse the construction
will last more than two years, “direct™ constroction jobs have been counted in the
economic model coasistent with USCIS policy.

The construction budget 2od scheduke bave been prepered by Kling Stubbins and Humer
Roberts with the assistzmee of INA Czpital, Inc. in 2ccordence with locn) indusary
practoes, and account for issoes relzting w construcion in zn wben location, the
prevalenoe of kabor unions in construction 2ctivity in te locad market, and othes factors
specific 10 constracton in the City of Philadelphia. The badeet end schedule were
prepared asing inforasation provided by parties with local expertise and experience,, and
are considered ty be accurzie end reasonable. /d See also Exhibit 13.

B. Project Structore

The Praject will be pertially funded through 2 subordinzte lien boen of EB-5 funds w the
developer. The remainder of the funding is enticipated w be provided m the form of a
sendor loen and developer equity.

Each EB-3 investor will meke a quelifving investoent into Eastern Tower Investment
Fund, LP (the oew commercial enterprise), zod become a Limiied Portoer of the
oocapeny. GCRC ETCC Memagemen, LLC. a wholly owned subsidiary of GCRC, will
be the General Paxiner.  Eastern Tower lnvestment Fund, LP will then loen the proceeds
of the members™ czpital comribations o 1001 Vine Street, LP (the Developer), which

will be used to find the developenem of the Project. (b)4)

The loen from Fund. LP w 1001 Vine Street, LP will bear
interest of a rAe © and principal will be pavable 28 ceturisy.
There will also be 2n onginaiion iee flﬂmaﬁnﬂmwfmof pes
querter (paid o the Regional Center). The term of the loen will be 84 wiih 20

avzilzhle 6 monh extension. The prizaary repayment strategy is the sole or refinancing
of the project. See Exhibits 5, 15.
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The project may utilize bridge financing to begin prior w the availzbility of the EB-5
funding, and in contemplation of being replaced with EB-5 funding. I this option is
exercised, eny bridge finencing will be used toward project devedoproent costs that would
otherwise be funded with EB-5 money, Id

V. Ecooomic lmpact
A.  Economic Model

8 C.ER. § 204.6(m)(3)v) provides thxt zn zpplication for regionn) center designztion
muxst be Wb)muml\mmmmﬂvvawrmmmhmw
not limited o, feasibility stxdies. anabvses of foreign and domestic markets for the goods
0¢ services (0 be exporied, andfor muttiplier tebles.” 8 CF.R. § 204.6(m)7)(ii) provides
tha:

“To show tha 10 or move Jobs zre acnwclly cexted indirecdy by the
business, reasomeble methodologies mav be used. Smhmhodologm
may include mubiiplier tables, feasiblity studies, analyses of foreign and
domessic mzrkets for the goods or serviees 1o be exported, end other
cconomically or simtistically vahd forecasting devices which indicate the
{ikelibood that the busipess will resuli in increased emnplovinent.™

GCRC has provided zn econometric analvsis of the Eastern Tower Progect using the

RIMS (] inpu/outpes model.  RIMS 11 has been generally accepred by USCIS a5 a
reasonzbde econotic moded end a valid forecasting wol. See Exhibit 6.

B. Projected Economic lmpacts

The fundige of the Eastern Tower Project with EB-3 funds wifl result in the creation of a
izl o ", permenent, foll-time jobs for U.S. workers withinthcllcgnm!(:mu‘s
WXTILOrY. umﬂdm\wdcmfﬁampbamwawmoff up o 81
investors. However, GCRC plans oo limiting the Eastem Tower offering estors.

The Project therefore provides sufficiern job crextion w meet_the 10-job-per-investor
requirernent of the progizm for 21l the requesied investors, with aDnmgm (b)(4)

The project will also geperazae positive ecopomic mnpacts within the regional cener.
o chudine:

» increased economic outpu;

. increased bousehold ezmings.

(b)(4)
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(b)(4)
T fict are | { - 3 - 5 endlo i . Ming from
coastruction itures of in hard t EB-5 eligible
soft costs, and n of furninure, Fixtures, 2nd equipment. combined
with the jobs the operations of the Exstern Tower Comummity Cemer

(inchadicg jobs based on reatal income of the eparmments, office space, and cowmmminy
center, and porking revenue). The model is based exclusively on expendinre znd
revenme inputs; direct jobs ere not used as zn tpu in the modet, zod will pot be relied
upoa 21 the 1-829 sizve. The underiving asomptions, tpans, end resubis of the analysis
zre described tn desail in Exhibit 6.

The Economic Impaci Report demonspaies thei GCRC will wmeet the stxpoiony
mequirements of the EB-3 program by creziing a significem, positive economic impact tn
the region,

C.  Tenant Occapancy

la light of the recent policy pronouncement of USCIS regarding jobs resuhing from
ienzm occapency, we wish to emplasize that the jobs tha will be created as a resuh of
this project are nol cresied by tenent occupancy.  Raher, the jobs result from either
construction of the facility, or leasing operations. Nooe of the jobs created by tenzm
businesses kave been counted.

VL Qualifying Lovestment (b)4)
Investors in Eastern Tower Investment will meke a qualifying vestmen of
$300,000 ptus cn administrative fee o to cover marketing end administrative

costs.  HOOP% of each investor's qualifying mvestment of $500,000 will be used 1o find
e loen o 1000 Vine Sweet, LP. The poceeds of the loen will be used to fund the
development ofEastern Tower Project, winch will result in the creation of 21 keast 10 full
tirme, perecnent jobs for U.S. workers per investor. See Exhibits 5, 15,

A. New Commercial Eaterprise

Enstern Tower Investroent Fund, LP was forrmed on 321713, See Exhibit 7. Because it
was formed after November 29, 1990, it qualifies a5 a pew commercial enerprise
pursezat 0 § C.F.R § 204.6(¢).

} Exsern Tower tyveszmers Fead, LP will ave oo ecoployees. Therefose 20 jobes cpeated 2re indirect jobs
usder e EB-5 fegriutioxss. Aoy refeneoots to et jobs” refer to oy cemplovimens imponts &5
eeaderstond gererally £ the eoonoemies fedd.
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B.  The investment is At Risk

lovestors in Eastern Tower {nvestmens Fund, LP will moake a copiial cootribusion 1o the
coppeny in the amount of $500,000. There is po guzrentee tha this mopey will be
remzed o e investors will meke a peofit on teir investment, 2nd the investment &5
subject 1o pertial or wal loss in the event thet the developer defauhis on the lozn or is
unzble 1 sell or refinzmce the property or exm sufficient revenue 1o repay the lozn.

The 1erms of the investment place substaatial limits on the tansferability of member
interests in Easzern Tower Investment Fund, LP, end there is essentially po market for
shares in the compeny. To limit the risks thxt an invesior will tnvest i the compeny end
then be umzble 10 obtain conditional peymenent residence doe to the denizl of the 1-526
pesition by USCIS, the compeny plens 1 establish 20 escrow account for nse by
investoes.  See Exhibir 15, This escrow account will hold all or a portion of each
tvestor's cepital conmibution until the time the §-526 petition is either approved or
deated by USCIS (uoless redeased eerdy in accordznce with the terms of the escrow
agreemert). Upon approval, the investor's fiunds will be released from escrow unto the
company, and be dishursed as pent of the boen o the Project. I the 1-526 is deaied, the
company will refund all or 2 portion of the ovesior's czpital contribation.  Once the
1-526 petivion is approved, iovestors will not be emitled to 2 retum of their czpit yntil
the jozn mznmes and the loan s paid back. There is no guerentee that investors will
receive a retn of eay of their capital. Investors are required to maintain their capital
investmen: through the conditonz) residence period. Ser /d.  Investors ere expected ©
cxm 5% interest 0o thetr investment, but thus is not gueranteed.

C. Active Involvement of Investors

bmvestors in the progect will have a policy meXing ole.  Investors i the Project will have
all the nights and dumies vsmally accorded o members under the Uniform Limited
Peroership Act, 2 in acoordanee with the Limited Parmership Agreement, which gives
the investors the right 1 vote on certain, himited decisions. See Exhibit 15.

D. Targeted Emplovyment Area

The Eastern Tower Cooamumity Center Project is focated in Census Tract 126, which had
20 average eoemploviment rate of 22.8% in 2001, This is more than 130% of the netional
average uemplovinent rate of 8.9%.  As such, the Project location quahifies as a
ngdennﬂo)wmazﬂmwﬂmmquhf) for 2n EB-5 visy based o0 2
imvestment of $500,000 into the project.’ See Exhibit 6,

* Updeed TEA ¢ma will be provided ot ¢ tive Evestors il thels 1-526 petitions, boweves, given the
Misoricad treads of Giis v, GCRC s confidet than this axe will coctisme 10 Bave g2 emecphoyusens rake
well shove the sations] aversse iy the pese froeore,
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E.  The lovestmens will Create at Least 10 Foll-Time, Permanent Jobs Per

Investor _
(b)(4)
As described zbove, the EB-3 investent into the project will iy the creztion
} U.S. warkers. As GCRC plens on timiting this offering CSUES

in EB-5 funding, the project will cremie sufficient jobs o meat
10- .invesior requirement of the progrzm. See Exhibit &
Vil. Conclusion

mngnofunfmoin&wmpmﬁzu;*mqwdmgwwomdninmmwmim
for regional center designetion.

\'m“m}uni-/

Deniel B. Lundy

DBL/re
Enclomres
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Global Citv Regioos! Center, LLC
Eastern Tower lovestment Fand, LP
1-924 Application for Regional Center Destgnation

Exhibit 1:

Exhibir 2:

Exhibit 3:

Exhibis 4:

Exhibis 3:
Exhibit 6:

Exhibit 7:

Exhibit $:

{01457203;1)

* & » @

Index of Exhibits
Forms and Fees (Preceding this Index)

Anoney Cover Letier,
Form G-28;

Form 1-924;

Filing Fee of 56,230.

Part 1: Regional Center Documents

Formation documents for Globe! City Regionnl Cenuer, LLC:
+ Centificze of Formation:
s IRS lenter assigning FEIN
o  Operaiing Agrecaxent.

Regional Center Business and Operations Plea, 5/5/3013

Draft Memorandum of Understanding between Regional Center, New' commercial
Enterprise 2nd Bommower

GCRC Mznegement, LLC Formztion Documents:

o Cenificate of Organization

¢+ Registration Confirmation

s FEIN Confimnziion

Part I1: Project Documents

Comprehensive Business Plan for Exstern Tower lavestment Fund, LP, Mo
Econommic Impect Report for Eastern Tower Investment Fund, LP. 471472003
Formation Documents for Eastern Tower Invesunent Fund, LP

o Cenificzie of Limited Pastnexship, 3/2172013;

» RS letter assigning FEIN.

Drafi EB-3 Financing Agrecment
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Exhibit 9:

Exbibit 10:

Exhibit 11:

Exhibit 12:

Exhibir 13:

Exhibit 14:

{01457203;1}

oL 00

» S

Documents relating 10 conveyence of Land for Eastern Tower Commumity Center:

-

Letter from Redevelopment Authority of the City of Philadeiphia;
Pennsyivania Senzte Bill 1103;
Peansylvania House Bill 1136;

Evidencr of Non-EB-3 Funding:

« » & = B

Letier of tntent for Project Financing from Citbenk;
PA Act 2006 83 HB 2317;

PA Ac1 2002 131 SB 1213;

HUD EDI Grant $99%:

Grant Source QHCD S50%.

Leniers of Intent/interest from Prospective Tenants:

.« » & » @

Letter of imtent: Chinstown Lexming Center;

Lester of Interest: Hing Cheng Law Firm;
Leter of Intent: Penn Asizn Senior Services;

Letter of Interest: Main Line Chinese Culture Cenier;
Lenter of Interest: Nef¥ Phermacy.

Letters of Suppor for the Eastern Tower Community Center Projoct:

& & = % & & % & B

Suppont Letter: Lawrence Farnese, PA Senzior;

Support Letier Micheel OBrien, PA Representative;

Suppon Letier Philadetphia Sures;

Suppont Letter Hahnemann University Haspital;

Suppont Letter Holy Redecmer Chirrchy

Support Letier Alan Greenberger, Deputy Mavos of Philadelphia;
Suppon Letter Mark Squilla, Philadelphia City Council;

Suppon Lener Asizn Afls;

Support Letter Chinese Christizn Chinrch.

Lener From Hunter Roberis Construction Group detailing original Guareniced
Maximum Price cstimete and final cost for five of their recent projects
dnmmmglbcmmny'scxwﬁscmwuhxingmzmhﬂguuﬂm
estimates in the loce) merket.

Marker Dein:

L4

»

Jones Lzng LaSalle: Office lasight Philadelphia CBD Q3 2012

Jones Lang LaSalle: Office Statistics Philadelphia (with Hamisburg) Q3
012

Cushmen & Wakefield: MARKETBEAT OFFICE SNAPSHOT Q34
2012;

Cushmean & Wakefield: MARKETBEAT RETAIL SNAPSHOT Q3 2012
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Part IT1: Sample Offering Documents

Exbibit 15:  Sample Offering Docunncats:

{01457203:1}

* & & ¥

Privaie Placernent Memormndum

Parinership Agreement (Exhibit A of PPM);
Subscription Agreement (Exhibit B of PPM);
Escrow Agreemenn (Exhibit C of PPM).
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Exhibit 1; Formation documents for Global City
Regional Center, LLC:

e Certificate of Formation;
o IRS letter assigning FEIN
e Operating Agreement. ..

55




56




O O

Gty & SL5END
et CY¥TICIFED

Camoll Ay
Sty of th Crvsa it

PENNSYLYANIA DEPARTMENT OF STATE
BUREAU OF CORPORATIONS AND CHARITABLE ORCANTZATIONS

Cenificzre of Orgznization
D ie Limired Lishility C
(3 LS § 5510 )

m t:it.LlNUﬂ oLHURY

0 NORTH SECOND ST._ 001

o t’UﬂUKI’Pﬁ'

b corplivmos wily e ogeienenss of 13 PrC.S. § 8513 (rebeing © certhrems of arpeeizacion), Ore cdocgizoed
Sexzrizg w exgumize 8 Brind Babifny comnray, bescky corifies Aar

E. The mamze of O Szt Bk ey enmenry ficdpnster & regatved, n, "y, “Badnd” or "Tited
By covgrny” or aibroriring; Giobal Cicy Regional Cesrer, LIC

I T () ety of e Broied Fubviny commpamy’s Exitied pegistond effios ta 85 Commworrthf o (5) g of
0 ommsermind gzemeed efSor prowichy mxd dhe ouozsy of e B

{2) Mormaxionr aimed Soravt Chy B iy Covzxy
A2 JRA CagRel, e 7 Pees Coeten, 150 Mt F, mwmlmwm a2 Prky

{5 Mame of Comusal Rordmered Qe Peowiir Coezgy
w L]

3. Tl eonee gud adkieer, nciufog woovt and cuembey i ey, of ontd ecpninzy o £ evpasioors st sig o

P
gz Adtien

Eeviid B Daawiehy, oo shins Beog Laiimwmnd Conest Griowes & (Rik 2.0,

£33 Ian) A, S8 P, Now Yook, XY w020

15 F % 1S
pf OF STAIE

)
-~

1M

?

I3

T




58




ey e W e A kM e
gty s 4y S W g

5 Sll o f ireppiionkde:
Mammrgremss of e ooy b veed D ¢ orags SEapE

| 6. The spexified efioesive de, ey i e
s =

8§ For sl peoridies of the ceviteany, i ay, weed wu £ 2 10 et

IX TESTENOKY WHELKY, de orpreiests) b (Ssw)
oo s CermiSiorts of Qhptnivardon &

N iBh 20







61




62




WoZ (oss O8N THrLL) S‘I“iQI £1/7507%0
0’2 Tl

@ Department of the Treasury
Internal Reyvenue Service |

Ogden, UT 84201

GLOBAL CITY| REGIONAL CIENTER u.'c

% GCRC MANAGEMENT LLC m

2 PENN m 1500 JFK m.VD 113

5

O

tn reply refer to: 0443876723

Afr 08, 2013 LTR 137C

(©X3)

PHILADELPHIA PA 19102 | ;
o
' . (D)(3)

Taxpayer identification Numl;er: f

Formi(sl:

| i

Dear Taxpayer: 1 :
This leter s in response 0 vmlmlwbtjﬂt Inquiry 01‘ April 8th, 2013. )

Your Employer Idendfication \‘um (€l

I rl) %Hmmmwsm&rm
your permanent records. You sbould | enfer yous vour EIN, exacily as shown

above, on all business federal 12X forkns um yequire i us use, and op any related

correspandence documents. ! I!

If you have any questions regardlngj]his
Deparument af 1-300-829-0115 btwupen
prefer, you may wriie (o us ai the adﬁr
When you write, please include 2 tele;phc
best tirne to call,

ettes, please call our Cusiomer Service

A e p— T ) m—— . 9 et Tk T
a1 3
2 S S AT Ty g e T LT} S A A —

L A ——— R S——————

11 20k S Y E—————————

o0 d CEMGOERI0s

bours of Z:00 AM and 10:00 PM. If you
shown at ttu: top of the first page of this lewter.
sumber Yhen you reay be reached and the

1000143533
Customer Service Representative

T,

5
$

dphpammmmt L] ¢ ori MR )

ER T

sat siiEt £ ~-8D-gaY
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O o

DEPARTMENT OF THE TREASURY
INTERKAL REVERUE SERVICE
OGDER UT  84201-0023

Date of this potice: 04-15-2013

tificetion Munber:
265, 326049, 0024 061 1 £F 0480 £15 _

(b)(3)

Form: 35%-4

Hoober of this notice: CP S7S A

GLORAL CITY REGIONAL CENTER LLC

¥ GURC MANAGEMENT LLC K32 For sssistsnce you snay. call us at:

2 PEIM CENTER 1500 JFX BLVD STEYIZ0 1-800-829-4933
PHILADELPHIAN PA 19102

IF YOU WRITE, ATTACH THE
51U OF THIS NOVICE.

VE ASSIG ED YOU AM EXPLOYER IDENTIFICATION 1ABCRER

sopl -ing for an Exployer ldentification Musber (EIN). Ve assigned
vou EIH Th.s EIN will identify you, vour business sceounts, tax returns,
s docusents, & if your have no explovess. FPlasse keap this notice in vour
peraanent records.

When filing tax documents, oaywents, ad related corremmendence, it is very
isportant that you use your EiN and complete nene and address exacily as shown shove.

Loy veristion may cauze @ dalay in procexsing, resvlt in incorsect inforoation in your

scoounlt, or sven causs your to ba xssigred oore then ons EIN.  IF the informabion
is not correct ax shown sbove, pleosss ke the correction using the stisched tesr-off

stub svd reburn it to us.

Mased on the inforeastion received from you or your recsresentative, you aust file
the following fornis) by the datels) shown,

Form 961 Q873072014
Focro 1045 a4 /1572014
Form 949 8173172018

If you have auestions about the forals) or the due dates(s) chown, you con call
us st the phone nubar or write to us at the address shown at the tep of this netice.
f you reed help in detwraining your snoual accomnting period (tax ysar), sae
Publication 538, Accoamting Periods amw Melhods.

Ve ssyigned you o tax classificetion based en infornmtion obtained fram you or
your representative, It is oot & lepgel deterainstion of your tax classification
wnd is not bBinding en the TRS. If yeu want a legs) deterainwticn of your tax
classificotion, you may recuest » private letter ruling from thwe IRS under the
guidelines in Reverms Procedure 2004-1, 2004-1 1.R.8. 1 (or supsrseding Revenue
Procedure for the year at issoe). Hete: Cartain tsx classification elections cen
bt requested by filing Forw 8832, Entity Classification Election. Seo Fore BANZ
snd its instruclions for sdditfens)l inforastion.

T ———

-
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CIRS USE OXNLY) 5754 04-15-2013 6LO03 & 0443876723 S5-4

are reguired to deposit for eeplovment texes (Forws 941, 943, 940, 944,
945, Cl l. or 1862), excize taxas (Forw 7203, or irntoms taves (fv‘m 1120}, vou wii}
receive » Welcome Packeoe shortly swhich inclodes instroctions for making your
deposits alectrenically through the Electronic Federal Tax Payment Systes (EFTPS)., A
fersone)l Identification Muwdear (PIN) for EFTPS will slso be sant to vou wler secarats
cover. Plaase sctivate the PIN once you receive it, even if you have resusested the
sarvicas of a {ax professional or repressntative. For moere inforsation abool EFTPS,
refer to Publication 966, Elactronic Choicas Lo Pay Al) Your Fedarsl Taxes. if you
meed to pake a deposit icmedistely, you will aeed to wake arrangeoents with your
Finmncial Institution to conpleta & wire transfer,

The IRS is comnitied to beleoing »11 tmxpuyers comply with thwir tax fi!xng
obligations, If you need helo completing your retwns o sesting your tax obligations,
Asthor ized a-file Providers, soch a3 Repocting Agents (payrull service providers)
sra availableo to sssist you. Visit the IRS Meb site st www.irs.gov for & list of .
coapanins that offer IRS e-file for business products ww services. The list provides _
sddrasenx, telepbons noobers, and lirks to their Vab xites, )

To obitain tax foras snd publications, including tiwse referenced in this notics,
visit our Veb zite st m.irs.guv. if you do not heve access to the internet, call
1-800-829~-3476 (TTY/TIDD 1-880- §0%9) or visit your local 12% offijcw.

INPORTANT REMIXDERS:

¥ Kaspn » cooy of this notice in your permawent records. This notice iz issomd
oenly oove tine aod IRS will aot be able to ganerate o dupliceste cooy for yewu.
You say give » cooy of this docupent to anyorss atking for proof of your EIN.

X Use this EIN sod vour osse exactly sx they sppsar st the tow of this notice
an a1l your federal tax forus.

% Boefer to thiz EIN on your bLax-calnted corresnondance snd docuewnts.

% Provide future afficers of your orgmnization with a cooy of this notice. ;

Yousr nmoe control sscociated with this EINR is G103, You will need to provide
this inforastion, alanp with your EIN, if you file yoa retiras slectronicslily,

If you have camations sbout your EIN, you can c»l]l os st the phone nuasher or
write to us st the sddrexs shown st tha top of this notice. If you write, plesss
tonr off the stub st the botton of this notice snd zend it slong with your letter.
1f you do not need to writa us, do not complete and return this stub. Thank you

for your cocperation.

e W g

s

g Y-
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(125 USE OXLY) K754 04-15-2013 GLOB B 0443876723 355-4

geturn this part with any COrToEPorincy
s we may identify your sccount. Plaase CP S75 A
correct sy ervors in your nDane oF address.

OKAZBT6T2Y

Your Telephone Musber Best Time to Call DATE OF THIS ROTICE: 04 -15-201
L b - EXPLOYER LDEMTIFICATION mm

FOEN: S5-%

(b)( )

GLOBAL CITY REGIONAL CEMTER LLC
HANAGENENT

x GURC LLE H3R
JUTERMAL REVERUE SERVICE 2 PEXN CENTER 1500 JFR SLVD STE113D
mu Ur  B4201-8023 PHILABELPHIA PA 19102

69




70




71




4




Bxecution Copy
OPERATING AGREEMENT

OF

GLOBAL CITY REGIONAL CENTER, LLC

(b)(4)

§Fid Fioed (st Cly B - Opromeing Agrocanest 4- XL Brcowtioe Cipy el )
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(Ficsh Fioall Gt City R - Ogecaing Agroesmes 5334} Evoratin Qrpytract )

79

T it iy T WI w£ W W P oA




80




wmmmm.wm¢nnmﬁwm«n

81




82




(R)(4)

[¥rd Fiom Glotied iy R0 + Oppesating Agpecsamet £-39- 1} Exeeusion Gzpy doexc) )
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{Ficssh Fined Gl CToy R « Qpeaing Agrecasy 4 3913 Exseusirn Qepy ducact }
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[Pl Fiessd Glebal Clty Y - Oppeytting Agrevamcss 45003 Exacnsion} Gow ol )
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95

NS B




96




[t st Ghekuh Cley- 2T - Qperaping Agrermnest &334 Excrsrien Kigy dnoxsd }
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{Fimd Flad Glotl Cisy B - Cpeting Agroesncss 4-30-1) Exgemeos TS0y dectel )
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EXECUTION PAGE
TO THE
OPERATING AGREEMENT
OF
GLOBAL CITY REGIONAL CENTER, LLC

A FENNSYLVANIA LIMITED LIABILITY COMPANY

GCRC Mansgement, LLC, Mansging PHILADELPHIA CHINATOWN
Member DEVELOPMENT CORPORATION,
Member
By: Absan M. Ndsramnihb By: An Amthorized Signatory
For GCRC Mapagement, LLL .
T homac Aetr  (ha 2
Print Name and Tithe ~

s

JNA Global City lovestrent, LLC, Member

By: Absan M. Ndratoilsh
For INA Globa) City lovestoyent, LLC

Criised Fiaal Globed Ciy 20 -« Opemaing Agranet £- X013 Evxriehow doexst )
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Selvedule A

NAME, ADDRESS, CAPITAL CONTRIBUTION AND
PERCENTAGE INTEREST
OF THE MEMBERS

Name and Address Capitsl Contribution of | Perventsge Interest
Cash, Property and

GCRC Manzgement, LLC (b)(4)
cfo Absan M. Nasramilxh
2 Pean Center
1500 Jutn F Kennedy
Benlevard, Suite 1130
Philadetphis, PA 19102

PHILADELPHIA
CHINATOWN
DEVELOPMENT
CORPORATION
301 North 9th Street

Phitadetphia, PA 19107

JNA Global City Investment,
LLC
cJo Abtan M. Nasratuilah
? P Center
1500 John F. Kexnedy-- ~
Bouievard, Saite 1130
Philadetphis, PA 19102

Cash Flow Distribation:

Reference is made to Section 8.3.3 of the Operating Agrecmnent. As in effecs a5 of March
l9,2013.m:thurd}ch:chwbemrmdfmmmm,dmﬁacmmwwﬂlbc

i e e e i

rma basis in socordznce with their respective allocztion #s st forth on this Schedule A, and

_ouam@gmmm This cash Bow distribution pescestage wil

recanin in effect wnti) 20d umless zmended znd memorialized o this Schedule A.

{Fial Fiand Ghobed ity B - Opering Agrormacat 45913 Bacxxtical iy dacsct )
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Exhibit 2: Regional Center Business and Operations
Plan, 5/5/3013
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Global City Regional
Center, LLC

May 5, 2013

Business Plan Supporting Application Yor
USCIS Regionad Center Desipnaiion
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Global City Regional Center, LP

Introduction

Globai City Regionad Center, P (GCRC) &5 subenitting this Regionad Center Business and
Opesations plan in suppat of ity application for designation as a USCES approved Regional
Cenier prrsiant to 8 CER. § 204.6(m)3). mmmmmmmtrnmm
WMMW mmmmwhmﬂm
regional productivity, job creation, and inaeased domestic capitel vestrenmt withén the
proposed region by faciitating foreign Bwestment Uwough the £8-5 program, which will be used
to fund quakiying job creating projects within GCRC’s proposed target industry chusters, GURC i
siwnitiing this application on the basis of a hwpothetica) project, the Eastern Tovser Community
Center, 3 mixed-ase developmesst located in Phlladetphia’™s forth Chinatown neighbortwod.
Although this project s being submitied as 3 hypothetical project foe the purposes of this
ﬁmmmmmrmmsmmwwmmmoﬁu
the peoject as its first EB-S inwestment opportunity once GURC i approved as 3 Regionad Center,

Geoerd Observations on the Regionad Center Proposed Geagraphic Region

According the Novermber 2, 2012 articke by dnzée Xostetnd én the Phiadelphia Business Joumal,
Construction indiustry stovdy rebounding’, “The construction idustry continues 10 show sizns
thart &t is part of e overall economtic recowery, bt 38 a show pace. Construction employers
added 17,000 jobs 0 Octobes and the sectoc’s unemployment rate dropped 10 11.4 percent,
aonosding to an anabrsis of new fedesal data conducied by the Assodated Genesal Contractons of
America” A drop to 1L4% & improvement, bt sill cepresents nearly 4% greater than the
national average rate of enemployrnesnt.

The dMcGrave-HEl 2013 Corstnuction Forecast was recently.released and as it predicted this year,
the next one will probably be the same as this 2002, The report predicts that wtyd VS,
constroction starts foc 2013 will rise 6X to $483.7 billion, sEgfnly higher than the S% inrease i
$453 bEon estimated for 2012

Akhough petstic works will keep struggfing (o get it going, housing and aoa-residentia! bulding
showdd carvy the construction indiestry and will show an icrease of 6% of (ot construction
starts. Total construction starts will £ shoa from 200775 $641 bilon, 0 a Kt over $480
bithon, 25 the public sector will drag down that menber. Al cosstraction starts shall be led by

the housing indusiry that bas been inproving seadilly over the past months.

The end reselt s that the Construction Industry Forecast for 2013 i showing some show
nprovement but completely unpredictable s finding for construction peojects will be the most
important factor.
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The Boasd of Governoes of the Federal Reserve System Beige Book s published eight times 2
yeaz, In the October 10, 2012 release, for the Thind District - Phiadelphia’, it vas reported that
apgregate butiness actrity continued to impeowe ~ growing modestly- stace the prior Beige
Book was isved in Sepiembes 2012. Ako reposted in the October Beige Book was that
commercid real estate contacts reported less kasing activity and continued weak demand for
new coastnuction. Konsesidentid read estate conracts reporied 3 big showdown in August and 3
disappointingly small rebound in September. Housever, conditions cemain better than one year
a0, with more praspects and fager decisioo-making.  Many professional amchitects and
engincers—experienced and novice-remain out of work oc undevemployed according to the
report. Noaresdential real estate contacts retain an outiook of dow, steady growth.

Residential buiders reported a drop-off in traffic and slower sales in August and eary
Seprember-a disappointing conchusion to ther primary sales season axroafing (0 the Bege
Book Budders bament that people 2re choosing to rent rathey than boy even when local rents
exceed the total cost of owning 3 home. One homebedider attesnpied (o raise prices g
oddn't ;make them stick. These conditions sppear o be improving as evidenced by the Sanuary
2013 Beige Book.

The kkmury 2013 Beige Book stated: “Residential builders reporied one fial sirge of contract
Tivity in Novenber and then a downswing in Devembey (o conchude with sight year-over-yea
growth for the period. Despite facing evratic srngs i demand theoeggh the year, o contacts
FepOied very Strong year-oves-year groavth fos the entire yeas, which is moce indicative of their
own gains in market share than of the sector overafl, Residential brokers reported robust yeas-
over-year sales growih in Novembes, with strady year-end momentum, As with new home
construction, existing home sales 2re growing from a low base. Bullders 2nd, 10 2 greater extent,
brokers are optimistc that recent growth will be sustained in 2013,

Unernployment Rates in Phitadetphia Area by County ~ Devernder 2012

o

e ———— " R - = =1 ] =t 1

ot [ o S - . T - [ 2 H
L) £ 3 Bl L] &2 L] &3 Z




138




O o

Unemployroeat tn Phitadetphda County, PA {the locstion of the proposed Regional Center’s first
anticipated progent) was subsrantially bigher a1 10.6% in Oecember 2012 than the national
avecage of 7.6% for the same period.’ th fact, of the six counties proposed for the geographic
region of the Regional Censer, four have unemployment rates higher than the national average
(Reter to abowe chart)

From December 2011 to December 2012, 10 of 11 coursies in the Phaadelphia metropotan
ared had tigher uneinpdoyment rates, with increases ranging from 0.4 percentage point in
Philadetphia, Pa, 10 09 point in Gloucester, H.. The enemployment r3te in Mew Castle County,
Del, was wncharged fromn Decesnber 2011 to Decembers 2012. Over the year, the nations!
unesaphoyment cate decined 0.7 percentage point. Refes to the followiing table,

Uneenployrnent rates for the United States, the Philadetpbie-Camden-Wimirgton, Pa.-N.l.-
Mmmwmwmmmww

Based on housing, constrution and enemployment statistics m the overall area, it is chear that
LCONOMIC st is needex).

Bagkzrownd of Hypothetical Project

Phitadetplda Chinatown Developement Corporation (“ACECT), the Co-Deweloper of the
typothetcd project entitled Eastern Tower Cormsrwenity Center, a grass-pots, non-pwolis,
oocununity-based organdzation was formed in 1966 with a mission to preserve, protect, and
proowie Chinatown as 3 vizble ethnic, resideatial, and business commenity.  The Chinstovm
commemity is histonically Enked w Phifadetphia siwe the first Chinese-American business

5 Toad. Phibadelohia Coezay, PA - 10.6%, Camen Cozay, NJ - 10.5%, Berfingion Coaoty, M- 9,1%,
Dekymare Cossaty, PA — 7.9%, Natiocsz) Average - 7.6%, Bucks County, PA ~ 7.2% md Momtyocmery
E‘m PA « 6.7%.

betpciwoww blls wositrf

{01462819;1}4
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opened at 913 Race Street in 1870, Chinatosen is the odtural cenzer for the regionad Asian-
American popration as well as 3 destination for new kmnigrants.

PCDC has noted that that the popadation in Chinatomn bas increased nearty 190% between 1990
and 2010, wide the popudation for Phadetphia as a whole actually dedined during the sanme
peviod,

Popedation Creage v 1990

e
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The aumber of persons Bving bedow the powerty level in both the City of Phitadelphia and the
Chinatosn neighbochond are well abowe the national level of 12.6%°. According to PCDC, more
than 35% of the residents of Chinatown are Being belowr the poverty leved and have poos access
to education, recrestion, and beatth care. This is far greater than in the City of Ptiladelphia a5 a
whole, where persons Bving belovr the poverty level cepresent 25.6% of the 1ota) poputation.”
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§
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One factoe in the increased poverty keved in Chinatown is that six specific public sectoc-tnitiated
projects hare feduced the kand area that was considered as Chinstown by over 25% between
the 19205 and the 1990°s. One of these projects, the Vine Sireet Expressaay project, sphit this
once chose-kait neighhochood o two, keaving “Chinaiown Morth™ a5 an abandoned and
dsirvested ares. And, where this was once one thriving commuwnity, photos of typica) streets in
both Chinzzoawn Noeth and South showr the difference today.
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~Chinatowen South” is essentially Landlocked to the south, west, 2nd east by the central bassiness
district (CBD) and histoeic sites 2nd neighborhoods, and since the 1990's Vine Street Exprossway
peoject has biocked the norhesn boundary as well. The separation of Chinatown dosth and
Chinatown South has created move than just 3 geogrzphic division. The popudation density per
square e i subaniizlly lowes in Chinaiown Novth.

Density {Popdation/Sq i)

EEEEEEREE

Chinatown oxrently does not have 3 communily cenier, or any private facilities that could
function as 3 peblic location for mesbess of groups 1o gather for social activities, socil support,
pubBc infosraation and other purposes.

PCDC has spest years in phrodng 3 aspects of the development of a awach-oeeded Conenunily
Ceqzer in Chilnziown. As the proposed Regional Center’s (st peoject, the development of the
Conwymmdty Center on the nosth side of Vine Street is intended to drive development 1o the
(b)(4) mhwwmmuﬂwmwwsoimm h & estimated that the Regiona)
Cﬁuen’sfmpmlea.a Wﬂmmw&medmnwusm:mm

LESTRROSY,
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Goals

The Globa) City Regional Centey, LLC {"GCRC™), as a USCIS designated Regional Cestter, will be a
successh business enterpeise with its peicoary goats being:

»  Pursient w0 8 CFR 2AM.6(m), o tncrease the level of permanent, direct, indirect and
induced jobo within the Regional Center districi by attracting quablied EB-5 business
vertures. A mwmmmmmummwmmm
requiresnents of the immigration code, specilically 8 CF.R., Sec. 204.6;

» Vo attract foceign investment capital through the USCIS EBS tmmigrant bmestoc
Program. The foveign capital ised shall provide finencial support for the creation of
pew, quafited business ventures, The minkmem  qualified iestment shall be
1,000,000 for investrments within a high employrent anea or $500,000 for vesiments
i rurad areas oc those designated as targeted employrent areas (“TEA™);

» To promoter aod enoerage the investment of domestic capital alongside of forefgn
wreesteny Copitad o hunther enhance and attract oew business venteres o the
Regional Cemer district and to supplement E8-5 inwestiments;

» o, initially, focus on the oosstroction and develogenent of progects that inchade
Residential building comstruction (NAKCS 2361), Monresideniial buidding construction
(MAKCS 2352), the use of Wholesale Furniture 2and Home Fumishing (MAKCS 4232), the
uwse of Professional and Commerdial Equipment and Supplies (NAKCS 4734), the wse of
Household Appliance and Electrical amd Electronic Goods (NAIS 4236), Real Estate
Leasing (NAKS 5311), the use of Architectural, Engineering, and Retsted Services (NAKS
$413), and Parking Garage operations (NAICS 81293).

Proposed Regional Center Geographic Territory

To fxErate cegional ecnnomic anadysis, the .S, Departmeat of Commerte, Bureau of Economic
Anziysis ("BEA™) provides geographicaly detzBed eoonomic data by economic anea, 25 well as by
Sate and by loca) area BEA assembles economic aead data on eamings by industry,
Each econtetic area consists of one of Mmore economic nodes - metropolitan areas or simidar
areas that serwe as centers of econonnic activity - and the surmounding counties that e
economixally relxied o the nodes. The main factor wied in detenndning the  eonnomic
retationships 2moag the tounties i cormmutiog pattems, so each economic znea inchades as far
as possitde, the place of work and the place of residence of its bor force.)

The Regional Cener Tertitoey for Globad City Regional Center, LLC was chosen based vpon the
comewaing patiems and economic knpacts of the RC's first project, a mixed-use Community
Center Gevelopment project. Based upon the Economic bnpact Analysis pregared by Michael X.
Evans, Ph. D, of Evans, (2rroll & Assockates, b, the coremaning patierns for the first project
support the inclusion of the following Counties in the Regional Center’s Geographic Temiocy:
Philadeiphia, Moatgomery, Bucks and Detaware Counties i PA and Camden and Burdington

Wmﬁk Wm&mmzmwwmmp mmm
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Counties in M. Accordingly, Global City Regional Center will initially fous its economic
developmerst activities on the six county area shown above.

The Regional Center's proposed teariiory that will be positively affected by the Regional Center’s
first project is part of a Garger MSA™ that crosses both county and swate Enes.”

Hﬁw&{mm&%tm Pa-N.). -M.m atsn"

Thouggh some of the statistical data presented in this docement may netate (o the overall MSA in
which the propased Regionad Cenites Geographic Territory is included, i2 is not irstended W imply
that the Regional Cenzes will encompass 3 Rrper area than the six counties idestified,

™ MSAs are rbenized znts defimed by the U.S. Depermaess of Lzbor, Brreans of Lsbor Statistics, exd
Mmmmmum Exch comsists of 21 ket oo cowsyy 2od cay incide adjaoers conmgies

bks gowfrodin memmmu&mmaw Bagrm of Labor
Seaisaics, e Philsdelpbin-Camaden- Wikntamor, Pa.-NJ.-Del-Md., MSA iackodes Bucks, Chester,
Debywae, Montgocsy, 20 Phitadelphzs Coumties i Pexzysyhoazix, Brarticton, Conxden, Gloogester, s
Sadecn Conzies ty New ferveys New Castle Cocexy & Detrware: 2nd Ceeil Coctay in Mexybund, The
Regiona) Cerzrr will lve o Empact o six of U cleven comzeics i dirs MSA.
¥ This MSA evchodes Crcsberbeod Corzay, MD which is shown £ the boctom rizbs section of the cxp.

{01462819;1}8
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Philadelphia County, PA

Phitxdetphia Courrty s hocated in the state of Pennsylvania. Since 1856, the courity has
been cotermdnoes with the City of Philadelphia, which ko serves as its seat, The 2010
Cessus showed the poputation bad grown o 1,526,006, making it the most popukous
Coumty in the Siate, despize being the second smaflest county in the State by tamd area,
Philadetpdia County 5 one of the those origingd counties, along with Chester and Gucks
counties, creaied by Wk Penn in Mowember 1682, This county & part of the
Delaware Valley 2rea and s one of the fagships of the Greater Phlladefphis MSA.

Adjacent Counthes:

The lowest point i the county Bes 10 feet ahove sea level aear Fort Miffln in Soutinwest
Phitadetphica 31 the cocrergence of the Dedawane and Schayliall Rivers, The bighest pokng
is i Chestount HEL, 3t 432 leet abowe sea leved, near Evergreen Place, just north and west
of Evergreen Averme. The coanty contzines 134,10 syuare mibes and a8 of the 2012
census there were 11,3795 people pes square mide.

Histoey:

Tribes of Lenape were the first kiown occupants in the area which becarme Phadetphia
County. The fust European settiers were Swedes and Finns who ariwed in 1633, The
Hetheriands seized the area in 1655, but permanently lost control to Enghand i 1674,
Wilkam Penn recewed his charter for Peonsybrania from Charles O of England in 1681,
and in Movember 1682 dwvided Peansykania into three counties. In the same year
Phitadelobia was kxid out and was made the county seat and the capital of the Provinee
of Persyivania,

Penn wanted Philadeiphia, meaning “brotherdy love”, to be 3 place where refgious
toderance 2 the freedom o worship wene ensired.

When eszzbiched. Philadelphia County consisted inainly of the area from the Detaware
River west between the Schwytial River to the sowuth and the bosder with Bucks County
to the nocth; the western bowndary was endefined. Two coumties would be forzied ot
of Philadelphia County, Bevks County which was fonmed in 1752 {from paats of Chester,
Lancasier, 2nd Philadetphia coumties), and Moatgomery County established in 1784,
from these sepasations, as well as other border moves, (omne the presem day
boundaries of the county.

{01462819:1)9
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Dernngraphics:

As of the cenmss of 2010, {using 2006- 2011 estimates
oxnpied v the Amesican Commwnity Sarvey) there
were 1,526006 people, 574,488 housebolds, and
311,376 famdies residing in Ue counly. The raciy
makeep of the county was 45.9% White (37076 Moo
Hispanic White), 44.3% African American and Black
(with 3 lerge part being of Casibbean descend), 08% | 1510 | mno| 313
Native American, 6.6% Asian, 0.01% Padfic lander 2nd 1820 137,097 | 23.3%
2.3% froem two or move races. 12.6% of the poputstion 1830 W3, 797 | 39.7%
were Hispanic of Latino of any race.™ 1840 253,037 | 36.7%

th relation 10 ancestry, 13.0% wese tish, 8.3% halien, L. o0 | S0A762 | S4%
8.2% German, 3.9% Polish and 3.1% English. All other | 150 | 965529 | 38.0%

ancestries weve representod at kevels below 7%.> i 674,022 | 19.2%
1820 S4740 | IN

172,415 of Philadetplis County residents, or 11.5% of 1550 1 Toes96e | Ao
the tial poputation, were foreign-boen. 46.4% of the 1900 k7 | 3
foreign-bormn populstion were aaturafized US. dlivens, 51D LS008 | 157%

There were 574,488 households out of which 24.5% had 1920 | L8379 v%
mmmmd!smm}\lmmm 1930 1950961 | 70%
wese marted couples fving together, 20.5% had 2 1940 | 1931334 | -Lo%
fernale householder with no ushand present, and 1950 | 2071605 | 7.3%
45.5% were noo-f2mifies. 39.0% o all househokds were T T I
| R e made up of individuals and 11.5% bad someone Bring T T
3fone who was 65 years of age or older. The average w555 T3 RTE
hotsehold size was 2.53 and the average famly size was % lm AT

3.50.
H0x) 1512550 | -43%
The age distribution is 22.5% under the age of 18, 76.9% 010 1S26,006 | 06%

18 years or ower, 71.2% 21 years and oves, 150% 62

S3sAn1] o
vears and over and 12.4% 65 years and over. The b !
median age was 37.7 years. 47.2% of the popudation 18
years of 2ge and over was male and 52.6% female.™

The median inoome foe 2 household i the county was 536,251, and the medien income
for 2 family waxs $45,619. Males had a median mcone of 541,413 versss 536,556 for
fenvsies. The per capita income for the county was $21,117, About 20.0% of famiies and
25.1% of the population were bedowr the poverty Bne, inchuding 35.3% of those winder
agelgw 22.7% between the ages of 1864 years ol and 18.3% 65 years of age and
over,

DSO00GO
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1. City of Philadetphia

Priladetphia & the tarpest city in the Commonmeeatth of Pennsybania, the second
kxgest city on the East Coatt of the United States, and the Gfth-mrst-popodous city
tn the United States. It is located in the Northeastern United States aloog the
Detsweare and Scheld sivers, and @t is the only consobdated ciy-countly o
Peraesybvania.

History.

The City of Philadelphia, as Laid out by Pean, comprised osdy that portion of the
present day city situaied between South and Vine Sireets and the Delavre and
Schanyliill Rivers. Other setthements weve made beyoad the boundaries of the city,
and v the course of time they betarne separately inoorposated and had separate
EOweTRMents.

Several of these settdements were situated immediately contiguous o the "ty

propes” of Philadetphia such a5 Soutteeark and Moyemensing in the south, the

Morthem Ubertes District, Xensington, Spring Garden aidd Penn District to the

novth, and Wesz Philadeiphia and Blockiey 10 the west — which combined with the

City of Philadetphia formned practically gne continuously buslt vp town, the whole
group being known atwoad simply as Phikadedphia,

Besides these, there were 3 manber of other outlying townships, vitlages
setthements throughoot the county. Over time, as the population expanded ot
from the City of Philadedplda, 1hose coser o the City of Phadeiphis becanwe
Aworbed in the congeries of tovms of which greater Philadetpbia was composed,
while those further away from the city often joéned with other twwrishins, villages
and setiernents W foem the newer coenties of Berks and Montgomery.

Gowernstwent:

The County of Ptiladetphia no longer has a goverment of its v The City and the
County are one and the szeme.

A refomn chaster, on Febeuary 2, 1854, brought 20 the bomughs, towriships and
districts of the County of Phitadetptia within tw City of Philadelphis, thwes abolishing
the patcteavork of cities, boroughs, and townships that had made up Philadelphis
County skace @3 fovnding ™

“The newly ntegrated districts had marked characzeristics between them, bt oves
time, after the congolidation, these characteristics generally integrated into the City
of Phifadelphia known today. Today, the names of some of these districts are
synoayrous with neighiborhoods in the city, with thedr houndaries roughly maiching
their histoic boundaries.*”

Even though the coenty no longer bas a government structure by ke, i both the
Unconsolidated Pennsylvanis Statutes and The Phidadelphia Code and (haner, the
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County of Phitadetphda is s1ill an entity withén the Cornmoowezith of Pennsylvania, &t
i thus subject o the provisions and liws of the Comumooweaith concenming
ommties, Exceptions inclode residctions stated in the Home Rude Charter of
Plladelphin, At of Consolidation, 1854, and subsequent legiskstion, The counmy
a0 i the ondy Fust Class Coundy, meaning i had a popedation of 1.5 milbon o¢
abowe 3t the last census, in the Commonvreaith,

Philadetplia has become racially and ethnically divesse ower the years, and this
process continues. Sknce 1990, (the year thal anntgration began increasing),
thousamds of knndgrants from Latin America, Asia and Euvrope have arrived in the
county. Today, the city has some of the bugest Puerto Rican, tiafian, Xorean,
poputations in America. The couty has the foorth brpest concentration of African
Amesicans in North America, inchuding large vepresentations of Liberians, Nigerians,
ad Sudanese, The Northeast section of the «ity, and mose significantty the subustrs
of Phitadelplaa, containg vast members of indian Americans and Mexicans.

Montgomery County, PA

Located in Penansyivania, Monipomery County is a subwohan county northrvest of
Philadelphda. As of 2010, the population was 799874, making it the thind most
popuiows county & Pennsyivasia (after Phiadetphsa and Allegheny counties). The county
weat s docristown,

R is part of the Dekrware Valley and marks the region's northern bovder with the Lebigh
Valley region of the state. I is the 20th weaRldest county in the country (measered by
personal per-capita inoome) and was named the 9th Best Place to Raise a Family by
Foches. ™

Acoording W the United States Censtes Bureau, the county has a ot 2rea of 487
spsare mdes, of which 483 square mides is kand 2nd 4 square mes (0.59%] i water.

The courty was aeated on September 10, 1784, ot of fand originally part of
Phitadetphia Covmty. The {irst cousthouse was housed in the Bardey Sheaf ta. It &
bebeved 10 hove been named either for Richard Momtgomery, an American
Revolutionary War genecal killed @ 1775 whie attemgdting to caplure Quebec City,
Canada, o for the Welsh tounty of Momgomeryshire (which was aamed aftes one of
VWillam the Conquerod’s min counsekoes, Roger de Momigomerie), as it was pant of the
Wekh Tract, 2n area of Pennsylvania settled by Quakers from Wales. Easty histories of
the couzaty tndicate the odgin of the couny’s aame as encertain,

Desnographics:

As of the 2010 censss™, the racia) makeup of the couaty was 81.1% Whie, 8.7% Black
o Aftican American, 0.1% Mative American, 6.4% Asian, 1.6% from other raves, and
1.9% from two oc more races. 4.3% of the popudstion were Hispanat of Latino of any

[01462819:1}12
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There weere 799,874 people in 2010, 307,750 households, and 208,959 families residing
& the county. There were 327,140 housing units in 201 1.

Furthes information shown in the 2000 cercers shows the ancestry breakdown of the
popedation at: 22.6% were of German, 21.7% trich, 14.9% .
ftafian, 9.5% Eoglish and 6.5% Polish ancestry, S0.4%
spoke English, 2.0% Spanish, 4.3% Other Indo-£wropean
Raguzges and 2.8% Asizn and Padfic Istand knguepes as
thetr first lainguage. Historkally, much of westem
Moaigomery County i part of the Penngybania Dutch
Country, with a greal many descendents of German-
speaking setthers from the 18th Century.

There were 307,750 households out of which 30.3% had | 1530 9406 | 10.1%
children under the 2ge of 18 Bving with themn, 54.8% weve | 18¢0 47,241 | 199%
marved couples Bving together, 156X had a female [350 A2 | 23.4%
householder with o hushand pwesest, and 32,13 weve 1250 7,500 | 209%
non-famdies. 26.3% of 2l households were made up of s 1 a1 [ 1oe%
infividuals and 7 9% had someone Bring alooe who was 65 1590 6.0 [ 18.2%
years of age ov older. The averzge howwehold size was .53 5% | 1520} DA%
and the average family sire was 3.09. 505 e

tn the county, the popudstion was spread ot with 77.0% [ | 19590 | 220%
18 years and over, 73.5% 21 years and over, 184% 62 years 1o 1199310 | 175%
and over and 15.1% 65 years and over.  The median ag2 "o e 608 | 13.6%
was 20.6 years. The Male population was 48.5% and the 1920 | 29247 | 8%
Female population was 51.5%” 1550 | 3083 | 31Tk

The median e for a household in the coumty was $ | 1960 | 516,632 | 26.3%
76,350, and the wmedian income for a family was S w0 | 623795 | 207%
101,910.% dades hiad a median kwome of $ 6L,7M verss {1555 T ea3azt | 19%
S 42,075 fox ferzles. The per capita income fof the county oo™ Tere i1 | 5.4%

population were belosw the poverty Bne, inchuding 6.6% of
thase ender age 18 and 5.6% of those 2ge 55 or over. el el W

Bucks County, PA

Lociied in Pernsylvanda, of the Detaware Valley ares, Bucks County was fumded in
1682 by Wilkem Pean and has had a loag and distinguished history. Pern named the
covnty 2fter Buckinghamshire, the Penn faradly home in England,

The county seat was 3t Biistol from 1706 1o 1726 when i was moved 10 miles north, to
Mewtown, which served as the ounty sest for 87 years. In 1752 the pounty, which
originally extended to the New York Coloay Ene, was reduced Lo its present boundaries.
As sextement crept nocthrward, agitation began for changing the county seat 1o a moce
omtral location, I 1810, Governor Semowt Soydher signed an Act appoinling @
comyrission to select 3 oew site. The hiltop tract of Doylestown they chose has

{01462819:1}13
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coniinaed to serve a3 the seat of Bucks County for 3imost 200 years. Siace 1812, three
Curvently, Bucks Courty s oompised of roughdy 603 square miles of land and 158
square mdes of water. As of 2010, the poputstion was 625,249 within 23 borousghs and
31 toemships. This makes Bucks the {ourth mast popudots aounty in Pennsyivania (afier
Priladelphia, Alleghery, and Monizomery counties), and the 95th most pogprdous
county i the Linited States. As of 2000, it was the 76th weadithiest county in the nation
as measured by cedian fasidly ore.

Three cosumissioness that are elected atlarge every four years represent both mjor
pofitical parties and gowern the couwty, Other electad officials inctude Clerk of Counts,
Coatroller, Coconer, District Altorney, Sury Cormissioners, Prothonotary, Recoeder of
Deeds, Register of Wills, Shexiff and Treastrer.

Geowth began in the early 19505, when Wilkam
Levitt chose Backs Coenty for hs  second
"Levitiovn™. Levitt bought twmdreds of acres of
woodlands and farmdand, and oonstracted 17,000
homes and dozens of schools, parks, Bbranies, and
shopping cesders. By the tene the peoject ended, the
population of Levirtoam had swefled to akoost
74,00%3 residenits. Az the time, ondy whiies codd bary
homes. This nude however, was S00n overturned.
Other planned developeents inchuded Cropdon and
Fatrdess Hills. This capid sprad contied untd the
id- 19605,

o the 19705, 2 second growth spust begas. This
e, developers ok kand in wwnships that were
mosily uatouched. These inckaded  Middletoen,
Lowes dMakefield Townshin, Northerapion Townghip
and Newtown Towmnship, Tract housing, office

complexes, shopping cevters, and sprowting pasking t500 7"‘?" 0sx
lots continued 10 move more znd more towards 1910 | 76530 1.5%
Upper Bucks, swallowing horse farms, sprawling 1920 | 8243 1.8%

fovests, and wetiands. At this time, the Oxford Vafley 1930 | 96,727 17.3%
Mall was constructed in Middietown, which wouldd 1940 | wrns N 3
becorne the business mudeus of the coaty. 1950 | 14,620 38.5%
Oerographics: 1950 | 308367 1139%
As of the 2010 cessus™, the racial makeup of the | 1970 | W0ME6( 329
county was §9.7% White, 36% Blak or African 1530 ] 479211 16.9%
American, 0.2% Naiive American, 3.8% Asian, L.7% 1950 [ 541173 12.9%
froen two o owwe races. 4.3% of the popadation X0 | 597538 0.E%
were Hispanic or Latino of 20y race. 000 | 625,249 aEN,
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There were 625,249 people, 234,859 households, and 163,665 families cesiding in the
cousity, There were 245,488 housing onits

Theve were 234,849 households out of which 30.8% had chékdren under the age of 18
ving with them, S8.1% were mamied couples bving together, 9.6% had 3 female
howseholder with no tashand present, and 28.2% wene opon-famiSies. 23.0% of all
households were made up of individuals 2nd 6.9% had someone Fving zlone who was 65
years of age or older, The average hocsehold 22 was 2.63 and the average famdy sipe
was 3.11.

In the county, the popukstion was sywead out with 77.0% 18 years and ower, 73.7% 21
years and over, 18.1% 62 years and over and 14.6% 65 years and oves.  The mexdian age
was 4200 years. The Male popudation was 29.0% and the female popedation was $1.05%.

Defaware County, PA

Locaied in Pennsyania, Delxware County is the state’s fifth most populous county,
counties. As of 2010, the population was 558,979, The
county, immediately adjacent 1o and west of Philadetphia,

% past of the Dekyerare Valley area. Oelaware County is the

only county covered in ks entirety by area code 610.

Dedrarare County was created on Sepltember 26, 1769, from

past of Chester County and named fos the Detaware River,

Its county seat, since 1851, has been dedia™. Chester City

was the aounty seat of both Delavare County peior (o 1851,

and, before that, of Chester County.,

Detaware County consists of mosty working chass and

oeighborhoods adjacent o the city of Phitadetphia.

Desnographics:

As of the 2010 census™, the racis) makeup of the county

was 72.5 % White, 19.7 % Black ov African American, 0.2 %

Hative Arnenican, 8.7 % Astan, and 2.0 % fom two or moce

races. 3.0 % of the popntation were Hispanic or Latino of

0w race.

There were 558,979 people, 203,700 househobds, and

139,859 famiies residing in the county. There were 222,902

housing units Theve were 203,700 honsseholds out of which

22.0% had children under the age of 18 living with them,

47.6 % were mastied couphes Bving togethes, 14.6 % had a

fernale househodder with no husband present, and 33.0 %

were pon-famifies. 27.6 X of all households wese cnade up
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of indivithsals and 8.0 % had

sormecne Bving alone who was 65 years of zge o older. The average housebold size was
2.57 and the average family size was 3.17,

In the couzity, the popudation was spread out with 360 % 18 years and over, 33.4 % 21
years and over, 7.2% 62 years and over and 5.8 % 65 years and over. The median age
was 33.7 years. The dale popudtation was 47.9 % and the Female popedation was $2.1
%2

The 2006-2010 Amesican Cormmunily Surwey S-Year Estimates show the median incocne
for 3 househokd in the couty was S 83070 and the medizn income for a family was S
77879, Males had a median income of 554,281 versiss $ 42,276 for females. The per
capita income for the coumty was S 32,067, Abowz 6.9 % of familles and 9.4 % of the
popekstion were below the poverty Ene, inchaxding 13.9% of those under age 18 and 65
% of those 2ge 65 or ovet.

E. Camden, N)

Locatad in Mewr Jersey, Camden County i part of the Delaware Valley area. dMany of the
eardy settlers in late seventrenth and early eighteenth century West Jersey (modem-day
South Jersey) were Exe the Hewton Coloay™ people. Camden County institutions,
mwnicipaities, and streets still bear the aames of many of those who made this area
their new home. A fetry operated as eady a$ 1688 by Wilany Royden, then by Witkam
Copper, and aftee 1693, ty Cooper’s son. Dandel provided the earBiest means of
oomemunication and trammsportation between the two colonies on the Delrxace Rives,
Fox nearly a century, the settdement that gresw up 2round it was knovwn a5 Coopers
Eervy, It became 3 center of activity during the Revolttionary War peviod (1777-1778)
while the British oooupied Philadeiphia, Riitsh troops often crossed the river,
disembarking at the fenry hainding near the Benjamin Cooper Howse {Point and Erie
Streets) in fosage o food supplies in the sumounding countryside.

tn 1503 additionas lots were kid out north and soesth of Arch Sireet between Front and
Fifth Streets. I 1820, Edwaerd Sham, envisioning a beidge and ferry sysiem between
Carnden and Phiadelphia, broadened the enclosure from the south side of Federa)
Street to pist beyond today's Mk Boudevard, froen the rver 10 Rith Street and called
it Camden Village.,

Monetheless, the City did not really begin 10 grow ontid 1834, The coming of Camaden
and Amboy Raitroad hetped sper its poputation growth to 9,500 by mrid-Certury.
1833, a canal had been cut thronsgh Windmill ktand in the middle of the Delawere River,
making ferry travel easier under 2l weather conditions. The shortened comimuter time

2 Newine Colacy was the chicd Exlich sesthetaesa i West e, Neweon Coloay was focded i 1632 by
a groep of Qetbers, who b exigyzeed Gom Lreded, o0 the berks of Newtoo Creck, » tribegary of the
Dckawzre River, in poesent dav Czuden County', New Seyses,
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combined with an bwreasing oumber of businesses and services made Camen an
altractive place 1o bve.

Camaden County was formed on Manch 13, 1844 from postionss of Gloucester Coemy.

tn 1926, Presidest Calvin Coobidge dedicated the Deleware River Biidge, ke renamed
for Benjarnin FrandBn. iR opened the way for commsters to work in Phadelphia and Gve
v the Camden subuerbs. A second bridge, the Walt Whitmaan, opened 31 years ter,
connecting Phtadelphia and Gloucester Cidy. th 1976, the Betsy Ross Biidge, Enking
Philadetphia and Pennsaiken, opened to trafiic.

These rowzes and the developiment of bigh<speed raill transpostation between Camden
and Philadetphia helped 0 push the vovmty’'s poprdation over the hatf-milion meark.
This, combined with a twroad economic and industria) base, severa) centers for higher
education, three major hospitals, and an excellent nterstate mad systemn and
cocmections, offer 3 bright future for the county, ™

Acvording t0 the United States Censass Bureau, the
county has a wial area of 22858 square mies, of
which 222.30 square mdes is knd and 5.28 square
e (2.371%) b water.

The oty & wnifornly flat and bosedying. The
highest points are a survey benchmark

neas the Burington County Ene at 219 feet ahowe 1590 87687 ) 3%
sed level, and anothes neartsy 2rea at keast 210 feet. 1900 107,643 XLE%
The lowr point is sea level, dlong the Dekvare Rives. 1910 142 029 39%
1920 190,508 3%
Demographics:
1930 1’202 32.2%

As of the 2010 Census the popudation of Camden
County was 513657. The racial makeup of the
oty was 65.3% White, 19.6% Black, 5.1% Asian, 190 MOna3) e
and 2.6% two of MOre faces. 14.2% of the Camden | '960 | 392M5 )  304%
County poputation was Hispanic, 1970 | <A 164
1850 471550 3.0%
There were 204,923 housing uoits, 190,580 1990 SO2R74 o
bouseholds, and 129,943 famBes cesiding in the ) T =
oounty. O those 31.1% had chiddren under the age oS S 5%
of 18 bving with them, 46.3 % were married couples
bving together, 16.4% had a femade householder with a0 hushand present, and 32.0%
were non-fzmifies. 26.3% of a0 households were made up of individusts and 10.0% had

1920 255,727 L4%
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someone fiving 3l0ne who was 65 years of age or older, The average household size was
2.65 and the average familly size was 3,22,

In the county, the popudation was spread out with 35.8% 18 years and over, ¥3.8% 21
years and ower, 6.7% B2 years and over and 5.3% 65 years and over.  The median age
was 37.9 years. The Male popolstion was 43.2% a2nd the Female population was
51.8%.7

The median inoome for 3 housetiold in the county was 560,976, and the median income
for 2 family was $74,385. Males had a median mwome of § 52,368 versus $41,277f¢
femnales. The per Capita incoene for the coenty was $ 29,478, About 8.1% of farndes and
11.2% of the poputation were below the poverty Ene, including 16.5% of thase under
2ge 18 and 8.1% of those 2ge 8.3 or over.®

Cannden County has many contrasts in its demographics. \Whibe miast of its bovoughs 2re
working cass, Cherry HEl Towmship, Voorhees Township, Haddon Heights, and
Raddondield have » nurnber of upper-incoene enclave, while most of Carnden and parts
of Uindeowold are considered highly impoverished,

Burlington County, NJ

located n Xew Jersey, Burington Cousty i part of the Deloware Valley area, located
et of the dver. However, the county stretches across the state, and s southeast
comes 2mos reaches the Atfamic Ocean,

The rounty seat is Mount Holly, The ordiginal county seat was Buriinglon s, as
poptation increased away from the Debrware River, B0 the Brerios, 3 more centra)
cation was needed. As of the 2010 United States Census, the poputation was 448,734,
an inorease of 25,340 (6.0%) from the 2000 Census mumber of 423,394, This makes
Butirggton County the 11th-most populous cousity i the state. The largest municipality
in the county is Evesharm Townsddp, The Bureaw of Economic Anabysis canked the county
as having the 158th-highes: per capita income of 20l 3,113 coenties in the United States
{(and the 1 1th-highest in Rew Jersey) as of 2009.

Anglo-European reconds of Bufington County date 0 1631, when its cowt was
estzbiished in the Provinoe of Mew Jersey. The county was formed on May 17, 1694,

Demograptics:

As of the 2010 Cexsus the poputation of BurBrgion County was 448,734, The raciaf
miakeup of the county was 73.8 % White, 16.6 % Black, 0.2% American thdian and Alagka

mw,dﬁ%w%mwm*m 6.4% of the Burington County
popubation was Hispanic. | - 0
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There wete 176,058 housing undts, 166,313 households, and 117,321 famiBes residing in
the counry. Of those 31.3% had children under the age of 18 Bving with them, 54.3%
were married couples Bving together, 12.0% had a temale householder vith 00 husbond
present, and 29.5% were oon-famdes, 24 4% of all households were made up of
individuals and 9.4% had socneone Bving alone who was 65 years of 2ge or older. The
avevage household sive was 2.62 2nd the average famdy size was 3.14.

In the county, the poputstion was spread out with 39.4% 18 years 2nd over, 37.9% 21
years and over, 9.6% 62 years and over and 8.0% 65 years and over, The redian xge
was 419 years. The Male population was 49.1% and the Fernale popdation was
S0.9%.7

The median inoome for a bousehokd in the county waxs S 76,258, and the pwdian inoome
for a family weas $91,185. Males had 2 median ivoosne of S 60,518 versis $ 45,566 for
females The per capita incosne for the tounty was § 34 802. Abowt 3.8 % of famiSes and
5.5 % of the poputation were belosr the poverty Ene, inchuding 7.2% of those under 2ge
18 and 4.4% of those 3g¢ 65 of over.”, ©
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Maragernent

Globa) Cizy Regionad Center, LLC will be capably manzged by 8 tzam of professionaks that coves
the spedalties necessary to make the Reginnal Center 20 effective and produciive organtzation

The Reginnal Center’s duties will be to manepe and administer reaf estaie developeneat, (inance,
marketing, legal aod accoanting functions that are associated with the operation of 2 sucressid
USCES approved Regional Center. \Whdle the Globad Gity Regionad Center, LLC is in s infancy,
certain of the atovementioned duties may be outsourced and later vought inhouse 25 the
Regional Centar growrs.

Management
Members of manegement who will be iwokred in the manegement, oversight and
administration of the Regionad Cester are as follows:

Manager: Ahsan Rasratullah
Job Duthes:

¢ Provide the necessary leadership (0 assure that the Regional Center sucoessiully
perfomys the company’s objectives as overseer of the performance of Regiooad
Center projects, especially assuring compliance with USCES €8-5 policies, regudatinns
and objectives.

»  Be respossible for monitoring all E8-5 capital awvesiment activity.

+  Lead in the development and attraction of quafity projects into the Regional Cemer.
These witl be businesses that conform to USCIS standands, objectives 2nd policies.
in particoudar, to asame that 2l the Regional Center projects, both present and in the
future, create the proper antber of jobs and that the projects ace well managed 10
asae that inwnigrant iwestors receive thetr permanent Green Cands within the

+  Be resporsible for developing a method by which capital ivestnent opportumities
will be offered o the westors and how they will subsiribe o commit their funds to
the project.

»  Develop and maintain comparmy polides, procedunes and processes (o assure the
Regional Center operates unmoothly and affectively;

» To hire and matdain competent 2nd productive staff that are well rained in USCIS
policies and procedures:

Mumdhﬁo:m Absan M. mnmmammm He has
twenty-seven years of experience b urben planning-development,” 20 Te2l estate finance.
INA Capita) sources debt and eqguity for read estate projects, both for its own acoout and for
a sedeci group of developers/non-profit sponsors in the Philadelphis 2rea. Before wtarting
IHA Capita), Mr, MNasratdiish served as the Execuiive Diector of PRP, Inc, wherz he
managed over $33 million i developenent using pueblic/private funding,

{01462819:1121
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Ahsan Nassatuilah abo serves as CEO of an affifiated real-estate developmestt firm, Teces
Holdings LLL, spexiafizing n inaovative mixed-use projects for university oomsmuities,

Mz, Hasratullah has developed severad wrban mied-use/haspitaiity projects in and around
acadesnin Carmpuses 2nd in oollabosations with koca! lnstitutions.  Highlights amongst then
clude:

»  The Shops at Liacowras Walk and the Comvell tnn at Tesnple University

+  The Hub 00 Chestnet it University of Pennsylvanda campus (HMTC finsnced project)

He serves on the Board of several bocal institutions inchading: Past President, ML Akry USA CDC;
Past President, COW, . - 3 ODFL; Direcior, Phidadetphia Dewelopenent Parinership: Direcior,
United Bank of Philadelphia (2003-2008); and Disectoe, Phitadefphia Zovlogical Society (2007-
2011). He has been guest speaker oa rea estate & whan develogenent pks at Temple
University, Uniwversity of Penmovivaniaf/AWharton School, and CBveden of the Mations) Trusy;
speakes/presentes at vamious poodessionad conderences on matters of wrban finance and erban
design. He bolds a Masters of Urban Planning degree from the University of Michigan, Amn
Arbor, M), 3 Bachelor of Science Degree in Husnenities from the Lawrence University, M), &
completed Two Yeyr Anhiteciure Program at Bangladesh Uniwersity of Engineering and
Technology

Adidrdstrator: Dr. N. Kina Ahmaad
Sob Duties:

o Wock together with Manager as the chis{ operating officer to assure that the
Regiona] Center successiully perfoems its coxnpany objectives.

+  Oversee 2l parafegal and ugyporting fumctions.

o Work with Acrountans 2nd assis? in the managesnen: of the EB-5 mmigrant tracking
systern ip asszre that such information is readiy avattable 1o coeet the requirements
of the USCYS guadetines.

»  Manage maners relating to twestor retations and goverisnental aftatss

Background tnformation: N Hina~ahimad,” PhuD . is 05 foender and@:&ww"orlm
me«m—a-mal_ estate finance and developenent company that develogs wrban
mied-used comiminity development projects. She directs all matters pesiaining (o
iwvestor relations, Govenunent and Public Affaws, D¢, Ahenad is afso the President of 3
start-up Bfe scente company, Phlladelphia, PA; a Coust qualhed Expert Witness in
Forensic DMA Analysis.; and she received her Doctoral degree in 1990 from Chesmistry
Department of the University of Pennsylvanka. Training under 3 noted collagen expest,
Darwin Prockop, M.D., Ph.O. 31 Thomas Jefierson University, she discovesed the firss
direct evidence of collagen type Il gene maiation in the Stickder opndrome (joit eye .
diease), thus expanding the field with 3 starting point for mokecuar genetic research
wio the generafized disease of osteoartivitis.  She is one of the patent holders of
“Methods of detecting a Genetic Predisposition for Osteoaniuitie™. Al Wills Eye
Hospitad from 1992-2006, she was a Bower Research feflow, and then tedd a joind
Assistant Professovrship with the Ophthaimology Departmen: of Jeflerson dedical
Colege and subsequent Directorship of Moleadsr Biology of the Reseanch Depariment.

{01262819;1 12
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Ov. Alwnad served o6 the bmstitttions] Review Board at Wills Eye Hospital, wiich is
resporsible for soientific integrity of reseacch peojects and the safety of buman subjects,

Active in vanouws political campaigns at a0 levels, this past yeas O, Alwnad foorsed her
ouireach efforts on m-election Campaign for Presiden Obama as 3 Sevdos Advisor for
Obarma For Amevica, PA [OFA-PA). She 5 2n expert in direct outreach sirategies for
Gadidaies o newfimmigrant vating audiences, atiract new campaign donoes, and
increase their chances of 2 win in the elections. Or. Alunad attended the Demmocratic
Nation Convention of 2012 as a Delegate at Large of the PA Delegztion.

Dr. Ahmad s 2 founding mesmber of APA foc Progress (http:/feravr.apaiorprogressiong/),
A RAsOOLs, ternet-emposrered, nationad network of Asian Pacific Americans and
alSes. She i active in the Asian Anerdcan community of Philadetphds region and in
laragary 2008, Mapor Hutter of Phifadetphia appomied her as the Chalr of the newly
reconstiiuted Commission on Asizn American Affalrs. Leading a Commission of 25
Commissioners repvesenting the multi-ethnsc Asian Dixspora in Philadetphia, she has
effectively advanced ks functions a3 an effective conduil between the rapidly growing
Asian American poputation of PhBadetphia and City Government and the City st large.
Oc. Ahnad s 3 part of the Pennsylvania’s leadership team of oiticed stakehiolders from
the fedecal, private, assockation, creative, and grassioots seciors 2nd has panticipated in
muttiphe roundiables {December 2011 Novernber 2012) hosted by The White House
Offace of Public Engagerment.

She a Board dember of Yhe Philadeiphia Foundation (Membey, hwestmen Committes;
Geant Coerunittee Chate, 2013); sevves on the Boand of the Pennsylvanda trnanigration and
Citizenship Coalton (PICC), an tmndgrant rights advocacy ovganization., and & a
Foumding tmember of the Asian Mosaic Fund {AMF). She recently joined the Bozrd of
Asian Amevicans and Pacific tshanders in Philanthropy (AAPIP), 3 national mertbersiigy
and phifantheopic advocacy organization dedicaied to advancing phitanthropy and Asian
American/Paciiic Kiander comenunities. D, Alenad serves on the Richardson Diksaeth
Award Sedection Paned, which acknowiedges and rewards ontstanding contibutions by
City of Philtadelphia public servanmts. She serves on the Diversity Commitize of Wilkam
Penmn Charter School {oddest Orsaker School in USA), a2nd was on the Taskforee for Ragiad
and Cuthrdd Hanmoay of the School District of Philadeiphis, was 3 former Boad
deraber of the Eastern Technology Councill, which sevves feaders of move than 700
wechinology 2nd Bie stiences companies and she participates in othes civic organizations.

Accourvant: Kevin Duffy
Job Duties:
»  Owersee Al fnanciad matters of GCRC [aaroenting, budzeting, finance and banding.)
»  Manage £8-5 dmmigram vacking sysiem to aswre such information is readiy
available 1o meet the reqairements of the USCYS puadelnes,

»  Work with outside (PA to develop actouniing pokicies and preparation of finangal
EPOrts,
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Background tnforrmation: Kevin Dutly has been a Cortified Public Accousdanyt since 1991, He
s worked 2 3 s1afl acoouentang foc Coopers & Lybrand and ¥ X Duffy & Co. He is a
Registered Representative (Sevies 7} since 1997, a member of the Persvsybvanis tnstitute of
Centified Public Acopumtants, and serves on the Board of Directors foc the PGRA Federal
Credit Union. st Duffy peowides finance, aoooenting 2nd tae services o the GCRC UL on
CONItract Hises.

Mr. Dufly received BA. th Accounting, Boston College. He s a Cavtified Pubbc Acnountant
and a Regisiered Representative.

Marketing: Anthony Rodham
Joby Dusties:

o Overwe all marketing intkatives of GCRC, which nchudes, but is not Emited to how
£8-5 mwesiors will be recruited.

»  Dewelop and manage afl inarketing strategies necessary (o attract Guakified business
enterprises nto the Regional Cernipr districs.

v Coonfinate events and trade shosvs

Background tnformation: Asthony Rodham & a3 skilled professional in ivesiment
maragermert and business adminkstration, Known for s abéity to bring people topether,
Mr., Rodham bas been uwsefut in emplementing many differert business ideas and
temational ventures, He has spent many years consuliing with bustnessrmen froen around
the world 10 hetp ideas materialize into successid enterprises,

M. Rodharn has been wolved in political outreadh since 1974, whea he First vaiwked on B3
CEnton's camapaign foc the House of Representatives. Later, Mr. Rodbam worked with
former Presidert Bl (Enionr on his Arkansas Attorney Genevdd campaign, Adkzesas
Gubernatonial campaigns, and Presidentizl Campaigres. Subsequently, Mr. Rodhan's political
organization Sills and personable oxtwe were utilized by the Democratic Mational
Committee for coondinating coastitvency outreach. br. Radham also worked for his sister,
Hi¥lary Rodham Chndon, during her Senste and Presidential Carmpagns.

btr. Rodham studied Political Science 3t Jowa Wesleyan College and at the University of
Arkansas. He curvenily resides with his wife and tuwe dhikdren in the Novthern Visginda.

Qutside Consuftants

Reghonal Center Coumsel: H. Ronald Klasko

H. Ronaid Klasko, Esq. heads the Phadadetphia kv firm of Klasko, Rudon, Stock & Seltzer, WP, M.
askn has been practicing immigration baw exchusively since 1978, He is Bsted in Best Lawyers
in America, Chambers Globat: The Workd's Leading Lawyers for Business and the tniemationat
Who's Vo of Basiness Lawyers. He is a frequent lexturer and prolific author on inmigration
kaw topics, and is one of only Uree immigration kvyers ever honoced with the Founders Awasd,
besiowed on the idividual o group win has the most Brportant impact on immigration k.
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A formes Rational President of the American tmsnigration Laveyers Associztion (ARLA], Ron
served as Generl Counsed of that organdzation for theee Presidents and has been a member of
its Boand of Governors since 1580, He has served as Nationaf Chair of AILA"S WS, Department of
Lisbor Lisison Committee and Business immigration Conuniltee, and he served as National Chair
of that osganization’s NS General Coursel Liznon Covunitiee, Department of Labor Uison
Committee, and the Mational Task Fores on Labor Centifications, H-1 visas, -1 visas and
Employes Sanctions, He presevitly serves as Chair of the €8-S Conunintee,

At e cequest of members of Congress and thed staffs, Ron has testified before the US. Bowse
of Represeanatives Comsvitiee on the fudicizry 2nd the US. Comenission on mnvgration
Reform. He has been inwited (o lecture and provide tragning to staff members and taveyers of
the US. Department of Labor, U.S. Depastmens of Siate, (HS Generad Coumnsel Manzgernent
Conference, famigration Judzes Association and U.S. Depastment of Justice. In addition, he has
been an Adjunct Professor of Imandgration Law 2t Villanova Univessity Law Schood 2nd 5 a
frequest lechares on ismigration b subjects.

Securities Corrsed - David E. Danovitch

M, Danoviich is a Pactner 31 the firy of Robinson, Brog Leitrwand Greene Genovese & Ghudk,
$.L located in New Yook, WY, He has extensive transaciion experience representing issoers,
beoker-deaders, and investment funds in financings, capital markets tansactions, and mergers
and acquisitions. Mr, Oanowitch’s cBents span a vasiety of industiies and his practice inchuces
such matters as general corporate governance, seanities regulation, mesgers and aoquisitions,
and finandings. He is also maintaing several seanities industry Goenses, twhading the Series 24
(Registered Principal), Series 7 {General Seaurities), Secies 79 (kwestment Banking), and Sevies
99 (Operations), which gives him a unigue insight inie the regulatory challenges facing regulated

firems.

Mr. Danoviich handles both regudaiory 20d Bransactional work for broker-dealers. His regutstory
practice addresses virnsally 2l securities-bror refated statutoey and regudiiory requirements
appBcable to broker-dealers and thesr aifiliates, covering employee tsues: sales and trading:
development of compliance 2ad supervisory procedures; satisfaction of mangin, capital and
recordkeeping requirements; the sdes of the financial industry setf-regulatory organizations;
He received his AB. degree from Kenyon College and 1.0, froem Suffolk University, He holds an
L2 in taxation from Boston Usiversity. s, Danovitch is admitied to the bar in Mew York, the
Destricx of Colunbia and Massachusetts.

His honoes inchude having been named by the American Banker as one of the "S0 Most
influential People i Banking.” Throughout his career, he has been a speaker 2t many seminars
and coaferences covertng 3 range of issues in 3 vasiety of industiies, and he bias served on
sewerg] baards of directons of both private and public companies. He is the author of aumerous
articles which have heen published in magarines and journals,
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Economic tmpadt and Job Creation Methodology

Global City Regional Center, LLC will have 3 very positive economic impact on the its proposed
tesvritoey, The types of businesses induded in Uvis regional centes will be residential buiiding
oprstroction, nonresidential  building  construction, lessors of rexd esiate, architectural,
lots and garages.

As mentioned, it B the objective of the ceater 10 stiract domestic and foreign capital to the
cegion, This capital will then be ivested into quafity businesses and projects that will lead to the
mammmmnmmwm.

Since the Global Center Regionad Center is b the approvad stages to beoome 3 USCIS Region2d
Centey, there & no historical economic data aveilable to factuaily describe @ts curnent economic
impact withen its district. Howewer, as mentioned previousky, GCRC is fortumaie to have, through
Eastern Towes tnvestroent Fend, LP, already wdentified a quality £B-5 project, Eastern Towers.
Funding for the geogect will core froen the sale of partnership onits by Eastern Towers
bwestmest Fund, LP. The proceeds of the purchase of partnership units will then be advanaed
in the foan of 2 knan o Lastern Tower trvestment Fund, LP for use in develogping, constructing
and operating the Project. Exstern Towes tvesiment Fund, LP has concurently fded and &
Dx. Michaed K. Evans of Evans, Camrofl & Assodkies, Inc analyzed the econoenit Enpact of the
Eastern Towsrer project as identified by the Regional Center. Dy, Evans’ repoct, "Economic tapact
of the Constroction and Operaiion of dixed-Uke Facility in Phitadetphia, PA a5 part of 3 New EB-
5 Regional Center” detzils the expected positive economic impact that will oour with the
project.

Or. Evans wiiized the RRAS O input/outpurt moded {or the following ste-county region: Burkngion,
N, Camden, MY Bucks, PA; Delaware, PA; Montgomery, PA; and Philadeiphia, PA.  These
counties were chosen based on commating pattems, as explained in the economic impact
Fepost.
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Xl.

Operations and Administration

A.

Operational Duties

Globad City Regional Centey, LLC will operate o oversee, aimenizer, monitos, and
wosudt with exisiing and proposed EB-5 Regional Centes peojects 0 enswe overal)
saess and economic prospesity in keeping with USCIS polivies and guidedines.

For EB-S inwnigrant purposes, the Regional Center shall, indtially, foaus on investments
o Eastern Tower Investment fund, UPs in the target indusiry proupings of projects
that condain:

Residential building constroction (NAKCS 2361)
Noaresidential building corstruction (RAKCS 2362)

The use of Wholesale Furmitere 200 Hooe Femishing (NAICS 4232)

The use of Pyofessional and Commercial Equipment and Supplies (HAICS 4234)
The use of Household Agpliance and Electrical and Electrondc Goods (RAICS
4236)

s Real estate leasing (RAKCS 5311)

+ The use of Architectural, Engineering, 2nd Retated Seyvices (HAICS 5413)

«  Parking Garege opevations (HAKS 31293)

* & ¢ * @

Later, GCRC may seek to expand by auracting other indusivies that would benefit the
cosnmunity 3 aeate new jobs. Examples of these industries are Bght munedactusing,
CRG bersinesses, bio-tectulogy, medical, etc.

GCRE shall administer, oversee and manege the Regional Center so as (0 morstor 2il
ivestiment activities under the spossorship of the Regionad Center.  This inchodes
followtng established procedures for due difigence soreening of its 2Bien investior’s lawhd
sonrce of capiiad and the aben mreestor’s abifity to fully Brvest the cequisite amowet of
capital.

The USCIS requeres that investors prove: (1) that the sowrce of the invested capital s
“Lavrfd,” and, (2) that the gwestor has 3 “Teved of income™ or has sonermdated sufficient
wealth that woudd enable the nvestor (o mvest the requisite amount of capital.

An inwestor's “seff-serving” declarations are a0t enough (o satisly USCIS requirements
for prood of either lawhd sowrce of funds or sufficient funds to ivest.

Because the offesing terms will require that the westor deposit the coenplete Capitd
Ivestinent and Administrative Fee o an escrow acoount before the 1526 &
subwritiod, the bwestor does not have to peovide any further prool that he or she has
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puiTe of e Exficence Procedose

The wvestor musk demnonstrate that their $500,000 £8-5 Visa investiment capital i from
2 legal source. The regutations peohibit the use of assets acqudned, directly oc indirectly,
by urdawind means [such as orminal activities). To ocomply with 8 CFRE 2nd 1p assene
that the Escrow benk has adequate indormation (© comply with 31 US.C. & S3158()) “Due
Diigence for United States Private Banking and Correspondent Bank Acoounts fvolving
Foreign Persons”™, standardized procedures will be folowed fn docementing the
tvestor’s legal sonmce of funds.

For the Regional Center, each tnvestor will be requEred to ooenplete a Questiormaine and
attach the appeopriate supporting docuanentation for Envestments, businesses owned o
sold, redl estaie owned or sold, other souwrves of mwome, employment, court
procsedings, and tinencial condition. See Addendum for a draft of sudh Questionnaine.

The EB-5 krrestor will akso be reguired to subenit similar dooumevitation 0 their
immigration attomey for wse in preparing the 1526 petitions.
In addiion o review by the Regional Center's wnunigration cmmsed and twe €85
tvesiors” Emnugration counsel, it i anticipated that the owestors’ funds will be
screened by the escyow Bank andfor the Escrow or Funds Transiey Agent for conpBance
with PATRIOT Act and OFAL requinements,
Each of the above mentioned four parties will review this informaztion and supporting
docementation, Incomplete or suspicions nfosmnation will promps additions] guestions
for the rwestor, who vl be peovided tiroe 10 gather additionad information as needed
10 clear any ssues,  Lasthy, should any stspicions sesnain afver 3 thovough Bwestigation,
then the potesstiad inwestors fends will be returned 2nd they shall not be accepiable as
an ivestor indo a Regional Center spoasored project.
Records and Reporting
The Regional Center shall atso maintain the records, data, and information as necessary
to vepxwt 10 USCE through the form H924A (o themsgh other means prescribed by
USCES in the {uture), for each Federal Fiscal Year, commencing with the itk year, as
folloars:
1 “Awmmem&mmmmm
seeking USCT-EB-5 approved status. Proposals must contain:
(3) A thorough and complete narvative proposal and business plan;
(b) A satisfactory economic anadysis for 3 proposed project which reflects
an investmernt by 2n immigrant that will create not fewer than ten (10)
creation. The analysis must wiiire 20 actepRed  job  creation
methodology.
(c} A satisfactony copy of
M} Confidential Private Placement Memorasadhan
&) Subscription A
(W) Escrow Agreement
2 Reqguire froen E8-5 project managers the following enmigrant Ewestor data:

L By
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{3) GCRC will wse an attoenated case mandggerment system that will track,
inoaktor, and store the name, date of binth, petition receipt number and
alien registration ausnbey (it one has been assigned by USCIS), oontact
mfosrmation inchuding the U.S. address, copies of approval aotices and
conditional residence dite of each principl aBen bwestor who has
made a0 bwestmerd and has filed an €8-541-526 Petition  with USCIS,

iving whether-

{i) Yhe petition was {Sed,

(8) Was approved,

(=} Denied, or

(v} Withddrawn by petitioner, together with the date(s) of such
eveni

3 Maintzin 2 fist of each of the target industry categosies of boniness activity
wrthin the peographic boundaries of your Regioral Center that have:
(3} recewed afien ivestors’ capital, and indicate what aggregate amowts;
(b} recewed non€8-5 domestic capisal that has been combined and
ivested together, spedifying the separate agpregate amounts of the
' - st
() based on the i Wmvestor apital (slen and domestic) identified
abowe, create a Bist of the following:
(i} The aname and address of each “direct” job creating cosmmestial
enterprise,
(7) The industry category for each indirecs job creating iwestnent
4 Mamiain information that provides:
{3) The w0l aggregate munber of fed, appeoved, withdeawn, oc dended
EB-5 afien investor 1526 petitions per each Federad Fiscal Year to date
inade throwgh the Regional Center.,
(b) The 12l aggregaie numbey of fided, approved, withdrawn, or densed
EB-S aben mwestor 1-829 petitions, per each Federal Focal Year and to
date, raade through the Regionad Center,

5 Maintain a report that shows the total aggregate of “new” direct andfor indirect
jobs created by €85 bwestons through the Regional Center for each Feders)
Fiscad Year to date since its 2pproval and designation,

6 I regards o marketing, the Regionad Center will maintain a hard copy which
represents fully whai the Regionad Center hes posied on its website, as well as
providing its web address. Also, the Center will provide and maintain 3 packet
containing all the Regional Center’s hard copy promotional materials suxch 2
brochures, fivers, press articles, advestisements, eir.

7 Each iswestor will be requened o wse a quatified madgration attomey (o assist
them in the perpetration of their 1526 peiitiocn. The RC may recommend
quakified counsel, or may require an iavestor 1o bave thetr petition reviewed by
a designated atiomey prioe tn the RC authorizing the {lng of the investor's
petition.
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(2} The nasme and contact Efocmation of the resporsible offickl andfoc
Poirt of Contacs (POC) for the RC,

(b} The management and admintstration of the RC,

(c} The RC struchure

(d) The RC maiing address, welsite address, email address, phone and fax
menber,

{e} The soope of the RC operations and focus,

(D Any newr, reduced or expanded delegation of authocity, MOU,
agreement, contract, eit. vith another party w represent of act on
bebatf of the RC.

Monitoring EB-S Investor Funds

Each approved EB-S Regional Center project will be respossitde for managing and
adrainistering the funds received by 2l of its peoject iwvestors. GERC, however, will et
trvestroeny guidetines and monitps compliznce with those guidetines. To receive
appeoval from GCRC of a business enterprise application seeking €8-S approval, the
eotecpise st include i ks 2ppBcation 2n axeplable investment Policy that Bsis:
s Rame of escrow agent (mast be considered finandafly sofid and have an
fwvestoen ratiog of "B8" or better).
o lovestor funds, while in Escrow must be in cash or cash equivalents and/or
fovested in financial institudons that are considered “Risk Free™ such as US
Govertaoent secuities andfor equivalents.

Processing mmigrant Investor Applications

Al EB-5 imwnigrant investor petitions shiall be processed accoeding 1o USCES policy. EB-S
petitioons will be prepared by GCRC 2ppsoved attomeys that have vast experience with
Form 1526 petitioas. Al Foem 1526 petitions will be reviewed by GCRC counsel peior to
filing with the USCIS.  Additionally, GCRC counsel will evatuate whether the evidence
supponting the sounce of funds satishies the requirernents under 8 CFR $204.6(10(3).

Conclusion

The Global Centey Regiored Center District will inilially be the six-county area consisting of
Burlington, K, Camden, #); Bucks, PA; Defaware, PA; Montgomery, PA: and Phlladelphia, PA.
Market data clearly demonstrates that this is 2n area of the county that & in need of econpmic
stimuhus. Unemnployment i a1 22.8% in the Census Tract were the Regional's firgt project is
cyied. In fact, in foxg of the six counties encompassed by the Regionad Center have
unemployment rates higher than the national average (as of Decernber 201.2).

GORC will crsake a subwtanmtial posithee econmmic impact within its region a8 follows:
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. MSWMMMTMWW,MmGuuGW
jolss

s When afl of the business corponents in the Eastern Tower Cormmmanity Center Project
are cornpletely finkshed and staffed, anticipated to ocour within the next three years,
the exonomdt irrpact, as mexred by household earvings, would be nearly 5343
million

«  The total exoxomic tmpact of the regional center from the
mmmmmmmmwmw

mmmmwmmmau&mm

s GLRCis 2 welk-capitadired emtity,

»  GIRC will hawe a sipnificant econoesic knpact & its comsmunity, and thas is expected
to be 3 axdor catalyst in attracting these successiud job creating enterprise projecs.

Promotiona! efforts by GURC are Oearly defined and are sure tn attract USCES quatified regionad
projects and twestons, As with the Eastern Tower progect, all projects will be wedl undervnitten
wing econoatically or statistically vabid forecasting tools inchuding, bart not Emited to, feasibiity
studies, anadyses of foceign or domestic markets for the goods or services (o be marketed, job
creation znalysis and forecasts and econcedc impact studies.  (h)(4)

The Regionad Center is well capitalized in the amoum of Retated entities have
cormritied to advance additionad funds as needed, to azppost j Center in fuhme
years, Going forward, there will be an ongoéng souce of revenue; (initially from the Eastem
Towes progect), and Bier From potential future projects.

Based on afl of the zhowe nhonmation and facts and its full conpliance with SCFR 204.5,
apprond of Globxad Chty Reglonal Cantes, LLC, a5 a USUES Designated Regional Center, is
recosnmended.
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Contact Information

Macsager,

Alan dasrandiah

cfo SHA Capital, Inc.

Peen Center

1500 John § Zeonedy Bovlevard, Svite 1130

Pradelphia, PA 19302
Phone: 215-662-5500

ALcmuiant:
Kevin Dufty

/o FX Duffy & Co.
4265 Xelly Doive

Pratadetphia, PA 19129
Phone; 215-438-8400

Regiond Certer Counset:

H. Ronadd Kiasko, Esq.
Khsko, Rudon, Siock & Seftzer, LULP
1800 John F. Xennedy Sondevard, Suite 1700

Phidadetphia, PA 19103
Phoce: 215-825-8603

Securities Attocoey:

Oavid £. Denoviich

Robinson, Brog Letmwand Greene Genovese & Gluck, P.C
875 Third Aveowse

Mews York, NY 10022

Phone: {212) 603-6300

Marketing:

Anthocy Rodham
Fona €, LLC

16566 Beutsh Road
Vienna, VA 22182

{01:462319:1 340

211







1500 8241 | -05%
1910 BESES [ 143N
1920 BLIFO | 225%
1930 716581 | L%
1920 97013 1%
1950 35910 ] 00%
1960 N0 | 5%
1970 B2 | 439K
1820 302542 | 1IN
1990 350651 9.0%
00 423,394 1.7%
2010 A48, 734 b%
201168 | #2957 s
* kst tenrizony
101462819;1}41

213




214




O

B. (nvestor Source of Funds Questionnaire (Draft)
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Exhibit 3: Draft Memorandum of Understanding between
Regional Center, New commercial Enterpnise

and Borrower
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13 WITNESS WHEREOF, cach of the parties have executed this Agreement as of the
dave first written sbove,

REGIONAL CENTER:
Global City Regionel Cemer, LLC

By:

Name:
Titke:

Address for potice purposes:

GP:
GCRC ETCC Memagement, LLC.

By:

Name:
Titke:

Address {07 DOUCE PUTPOSES:

SUBORDINATED DEBT LENDER:
Eastern Tower lovestment Fund, LP

By:

Name:
Titke:

Address for potice pruposSest

LORSEIIEEN]
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SCHEDULE B
DUTIES OF REGIONAL CENTER

(@) In order to meintain compliznoe with USCIS regulmions, the Regional
Center's administration, oversight. end managermnent of the Regiona! Center will be devised 50 a5
w0 identify projects thn offer the best oppornmivies for meeting established EB-3 program
criteria for promoiing new economic growth throush improved productivity, job crestion, 2nd
increased capital investment. Regronal Center management will actively and closely monitor all
investent activities ander the sponsorship of the progrem. aod will maintain secords, datn 2nd
information on a quarterly basis in order to report to USCIES ammelly through the form 1-924A
process zod/or vpon request for each Federal Oisca) yeer, commencing with the current year
according to the process as described below

(b)  Afier designation, the Regional Center will memage and oversee ol
operations and Project activity to ensure compliznoe with all USCIS requirements through the
design mnd execution of a datchase znd reporting system designed to provide the following
informzation on 2n anmual basis to the USCIS::

1 Maintain o corrent listing of the peincipal officia)l and point of
coniact for the menagement 2nd administration of the Regional
Center;

Maimain a curvent list of zpproved methodologies used 1o evatusie
and rack job crextion thr resulted from @ zppeoved business
cuterprise of each spocific foreign invesior’s wvestient capatel.
Mainiain en mventory of the nzme, date of binh, end alien
registration oumber of each ahen investor who mekes 2n
ipvestment end fiks e EB-3 1.326 petivon with USCIS,
specifying whether the petiton was approved. demied. oF
withdrassn by the petitioner.

e

E.;}

4, The coumry of nzpoustity of each alien investor who makes an
investment znd files en EB-5 petition with USCIS.

Mzintzin a cwreni list by U.S. municipality end sie of residence
of each alien investor who makes an tnvesiment and files en EB-3
1-526 petition with USCIS,

1..h

6. Maimain » listing of the cxiegories of zpproved business activity
within the geogrephic boundiries of the Regional Center thar have
received the alien investors” capital, and in whet zmmocs,

7. The nzes and locations of each of the job creating commercial
enterprises located within ihe geographical boundznes if the
Regiona) Center has reccived alien investor cepital.

S. Report the amounts of alien investor copital and the 2moumts of
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other domestic cepital that kave been invested together in each job
creating commercial enterprise  specified in iten 6 zhove,
distinguishing the seperte tials for each.

9. Report the total aggregnte mumber of filed, spproved, withdrawn or
denied EB-3 alien investor 1-526 petitions per Federa) Fiscal Year
10 dne made through the Regional Center.

10.  Repont the toinl aegregnte aumber of filed, zpproved, withdrawn,
or denied EB-5 alien investor 1-829 petitions per Federal Fiscal
Yezr w date through the Regiomal Cemter.

11.  Repont the toial aggregate of EB-5 alien capita) invested through
the Regional Cemter for each Federnl Fiscal Year to date since the
approval and designation.

12.  Provide the combined total aggregste of “new” direct and/or
indirect jobs created by EB-3 tovestors tuough the Regional
Ceunter for ¢ach Federal Fiscal Year 1o date since the spproval and
reionati

13.  1f appliceble If 2pplicable, the winl agaregme of “preserved” jobs
by EB-5 alien investors into troubled businesses through the
Regionzl Center for each Federal Fiscal Year to daie since the
approvel and designation

14, If for any given Federal Fiscal Year the Regional Center does not
have invesiors w0 report, then provide zn explemerion for e
inactivity along with o specific plan which details timelines and
steps 10 actively promaote the Regional Center program, and recrus
legiimzie znd vizble alien investors.

15.  Notifrcation 1o USIS within 30 days of the occurrence any material
chonge in the sincture, operction, administration, focus, or
potivities relating to the Regional Center’s basis for its most recent
designaion andfor reaffirmation by ithe USCIS.
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Exhibit 4: GCRC Management, LLC Formation
Documents:
e Certificate of Organization
o Registration Confirmation
¢ FEIN Confirmation
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Pennsylvania Open for Basiness Registration Confirmation........

PA PowerPort Universef Login User ID  ; 6140

PA PowerPort Unmiverse] Login User EM2il ; (fr@morphy-morphy.com

Emexpeise Regisinttion [D : 268220130215

Enterprise Nzme : GCRC Managenment, LLC

Emerpise Regisoaiion Submission Date  ; 027152013

Thexk you for using Pesvsytvania Open for Besiness o mggsier your enterpeise ooline!

Your registrezion {or the exterprise bas been received aad will be forwzrded to the Commorwealth of

The Depertmesss of Revenne, Labor end Endustry, end Stzze 2re cmrertly the only Commonwealth agencies
perticipstiag &2 PA Open for Business.

Department of State

The PA Open for Business Business Registetion Processing Thneline ouilines the expected registration
processing ke for the
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Exhibit 5: Comprehensive Business Plan for Eastern
Tower Investment Fund, LP, 5/7/2013
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O L@,
Eastern Tower Investment Fund, LP

Hypothetical Business Plan

suppovt of an Application for E8-5 Desigration
under the USCIS krenigrant rvestor Prograsn
o [in€8-5imvestor funding

Suzbmitted by:

Ahsan M. Hasrandish, President

SNA Capiial, Inc.

2 Penn Center

1500 Jobhn F. Xennedy Bid,, Stite 1130

Phitadelphia, PA 19102
May 7, 2013

{01462816,1}1
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Eastern Tower Investment Fund, LP
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A Dewelopenest Team..

&

&

B.  Market Area

&

1. Phdadetphta Counity
2. City of Phladetphia

3.  Chinatown

C.  Industry Overview,
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1 MudiitiaR Resideniad
2 Ofine

3 Retzd

4, Comwmunity Center and/or RecreationslMdudii-Use Space

€. Marketing,

8 B v & 8 ¥ 85

— 6

=

1. Marketing Surategy for Project
2. Marketing Straiegy for EB-5 hmestors
3. Projected E8-S tvesior Activity

4. Job Andlysis and 1829 Petitions Forecast

o0
P

VUL Semendsy and Conchusion
0L Contact Infoomation

X, Addencdtzn

E &8¢ &R
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Eastem Tower Investment Fund, LP

Executive Sammary

THE PR

Extovn Tower frestraet Fond, LP [Mthe Partwrdip™) in 2 Bioed
patiersiip formed peneard w0 the bws of e State of
Peswesybondy oo March 21, 2013 i conoeckion with emestioessts
{each 2 “Oexifving Lwestment™) to be raade by the Panesship, a5
speciiied persiant 10 the tuwigyant Wvesior AKX Prograen (Tthe
Progean™) which pesmits the fliog of an speScation {for badd
permaness residesry suaing & the Ustized Stazes 1o those who aie
Gital  wreestatras eonder the prowisions of the  melesant
acdzration Law, being 8 U.S.C.61153 (BUS) {ihe "werigyation Act”
o the “Ac*).

ereesions will picke an woaly Evestiment i the Partiershin, which
will then e the proceedt of it rmestraees (0 kan moaey (O
1001 Viine Soreet, LP PVSLPY), the owoer of 2 project 3t 1001 Vioe
Soeer in Uw Oindiown Disiner of Phitadelphia, PA Swough
propused new Regional Cender, Global City Regional Centes, UL
Doe hendied pevceva [100) of the kwdorant iwvestor fonds
ested ik e Partnesshin willl be used by VILP i the developeiest
and opesaions of & mised-ase Commaenity Certer,

VILP will uge ther EB-5 capiiad, i U forrn of proceeds of the foan
rom the Partoership, to Sonve oosarociion 2 operston of the
23-story esbveg-tse project o be tnowa i Chikadelphia a5 Eastaon
Tower Corenenity Cersen (the “Project”) locited a3 1000 Vine
Street i Chinatows, Philladeipbia, PA 19107, The completed profec
wifl contaia 9,100 SF retal space, 16,940 SF recreationalfiadiiuse
oo, 15,300 SF ofoe spaoe aoad 143 spastraent eails {103,160 SF)L
Parking for the project is promided on the basesnent hevel,

Co-twrrelopers of tw Project gre  Philpdefphia  Chinaiows
Devedopmena Corpovation (“PCDC*) and A Capital, kae. ("RIA%)
PCOC s 2 nok-Eor-peolit corporation forraed in 1569 whase mission
5 10 preserse, proRect, and promote Chinaiomn a5 a viable echoir,
cesicdential, and business awswaenity. BIA & 3 bowioue foaree and
Aeeeloprers compaty forrned in 1994,  Informaation an the Co-
Developers s milabie 0 Section VERA, Projea  Feasibilioy

Deredopyent Team.

THE Roeoouad Crxe

This peoject will be sporsored by a oww regional cestex, Global Gy
fegional Center, UG, ["GERC o the "Regional Cemies”) the
applicaion for which is being sbmitted to USCIS conasrrestly wih
(s business plan by GLRE ETTC Managesnenst, LLC.

EB-S bormsmvnes ORrtiee

The Patnerdsy will accmpd 3 saodkon of 65 £B-S iestons as

{01462816;1 )4
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Ontasxzamon s Svaocruey | Keited partners with 2l the dghts and respocaibilizies accorded
under the Pennsybanka Unifon: Partaership Act, as adngted by the
Sae of Perweybanid n satisfaction of the “poficy forcedation™
reqemrerseny of 8 CFR 2006005} The Generad Partnes of e
Partnership i GURC ETCE Managemert, UL, which s 100% awved
by GCRE. GLRL i ownsed by several enitities and operated by a tearn
of pectessivnals. {See Section IMHC, €8-5 krmstrend -Ownership)

SCHEDURE and grans to oy oosts 1o date, Site imestization/peo-technicd
i seandies, exwironraeniat tepory, architectaral & enginesring [ design
developwaent, oning oot oty compaoerts of the projeat have
been completad (e Section VL, Financid  docoation -
Oevedopiaent Tamelioe). Comtration o whedeled 0 begin
October 2013 and will continee for 26 months. Soft operdng of the
fxility s estitasied for Oececcber 2015, with an officil grend
opening Gaie estienaied as Febroaey 2016,

PROSECY 3088 ClEA Ta0ne BB expectad that the il requisite emplioyroent need o £3-5
vz o (550 jobs) willl be actxieved gricr to the sebyicdion of the -

829 petiiions,

TEA DESIGOATION The Project will be locaied 33 1001-11 Vine Strees and 314 ¥ 20 L-
Sareet, Philadelphia, PA 19107, Acoording to the Ecomovaic bsspact
Repovt prepared by Evares, Caroll & Assockaes, by, 1001411 Vine
Sreet and 314 010 Stres, Philladeiohin, PA 19107 6 locaied n
Contnes. Tracx 126, widch quales a5 a Targeend Explioyeent Area
doe wo the 2011 average coesmpioyennd rae of aboet 22.5%, shove
the Cwesstaokd of 13.4%

FRRARCER PROSECTION 8, Qperating proections iodhrate Rrong proficabekiy o ixdicated in
PAARZET CRFIROOK Secsion V ~€ Finandal idormation - Qpesating Projections.

The ket ook B good for 3 ouaponents of the project.
Mease refer to Section VORC and D, Projece Feasibiliy- toderstry
Overview 30d € .

Exsarine Doty Sirong ragnaperaent skills, 2 indiciied in the oxaplets description
of the mamageaerd team awd theie expesience for both the
Pavinersivp and the joboresting Progect.  Details are anvailzble in
SECTIONS VELA, Propact Fesasihilivp Derveiopeseet Tet,

{01462816;1)5
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Il. The Project

The Project is the developrnent aod operaiion of a sdxed-use residertialfretail and ooremnity Carier (wopect in
Cénatwn, Phibadelphia, PA. Sewe the 19617, when the Vine Soreet Exrestway’ projecs essextially bisecied
hinaioerm, the oote dose-tnit neighborhocd bas been spia into Do Balves, leavding “Chiionn North”™ 28
abewdoned 2o disispested area.

Co-Dermdopers PCOC and SHA ser this peojext a5 the (s Kep towrands seaniting the two halves of Chinatuaa,
hefping 1 beifd 3 stronger and sustainzbie (hinstoam.

mmmwmmmmmm

‘Wsmmwhamwmmwmmmmmmw
peigtbrsbor pod dexrorages sroet (e, fven (e wafaoehered i oo eadh side of the coxestwar fuel Bt gy,

{01462816;1)6
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Location of Projecs Sive, Marth of the Vioe Street Expressaay

A.  Project Description

The xoject sike oonsists of theee vacaet paroeds of tand st aorth of the Vine Street Expresony in
Philadefphia, PA.

Parest Addres; Myoery Zookng Lo Stre Corresyt Oweeney
Bbomber
31480 100 Sireet 45632270 G L 750.058 Pern GOV
1001-05 Vine Street 781405601 T 10, 24188 Pegn DOT
1007-11 Yine Street TRISALIN0 3 787704 Pitadelphia
Reddevelopeens
Arbwociey

Yerad 045 mre
Developeert plass for the site inchche the consooction of a Z3-gocy, 22700088 (pross) strociure with the
foliorsiing Covnponens:

Particg Garage 23 Spaces’ Basernend Lol

Retad Space 9008 - Gevrzd Floot
Recrestionalfhiei-Use 15,9058 7 floor

Space

Ofoe Space 16,3004 3™t 5" Howr

Resices:ia Space 33,1605 ~ 143 enits 6" 1o 2% Aoor {18 Floors)

* 13 spaxes with a mechanicad Kivkng opsternss prowides parking fos 42 cars

{01462816;1)7
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The Parcels That Stake Up the frojec Sae

18

-
L

{01462816
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COLCR LEGEMD

] comeon: 7} mom [%] wowen  [W] weer 7] sowcame

Eroleiing, Sexsion

101462816, 1)9
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DASEMENT AND GROUND FLOOR

COLUK LEGEND

w

[ rmtamotue
L

o

ke

10041 4 ANTOH CLONE!

Oasamant Lavé! Ground Floor

Tha Disement Lavel contalng 20 prkng §paces, torage ang maghanical §pice

tihi Cround Fgor contang §,1006f retolipace, twe lobic, soacing docks, mal room, ofce ared g ek of howsa functlons ncludindsroch, Gata

alegtrl, 10t and Jonoralclosot nd b frg command Genlgr,

(01462816:3)10
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™ 6L0OR and 3* FLOOR

Sacond Floar Third Floo

The $acond Hloor containg he Comminity Conter Space, Thi Included twa fulllzg baskarball courts, gy b game ipace, Iais rooms, gothetlng

gpace, bnd prepichén,

Tha Thig Fioor through Fit Flogr coniini 16,0051 eficn spaca, haalthearg busingsses, saolor servieey, praefafigrschool ¢, €t

(01462816;1)13
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At ELOOR , 5™ FLOOR & ADOVE

Fourth dnd FIRth Floors

Fourth and il Floor Cantants aré descrbed thg pravious pagd.

ha 6" heough 23" foar wil comian 143 residgatial unis a3 (oows,
W

Typi Ul Number N Avaedge Tetgl
Unit Sirg

} Dadigom W % G G

2 hedroom I B I

Totl 143 100% 103,160

Nota: 1 ualts {22%) oro designniad i alordatlerent’ unis allgd by

_—M

—

W—

Resldgntial Spaca on 6" through 23" Floors

) Baied 0 30K of ong 16 thraeeperionfi ow Incom (g estimtad from FY 2010 figure In HUB

(O1462816;112
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————————

|6w incoma Lin hovsing expendliure
Thi Aol wil contaln & oot garden bnd mechanicl

Roof Laval

(01462016;113
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O O

The EB-S Investment

A Description

mm«mummmm mmmwmmm
PLOGRAD ('%‘ahwm1u€thpammm¢mmhnmwmmmiﬁdaﬂm
mmmmmmmmwﬁgmmmmdwm
Ww.msu&cglxnmusjtmwmmwm*m

mmswwmmm»Mmmhuumdmmmmmw
by whih 'will become Usikied Parthers. The Patnership will thes lend 100% of the proceeds of the
mwwmmhuwmmamm

B How EB-S Funds Flow to job Creation

(01462816, 1135
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Ramiigrasa kevestors make an i risk
kvestend in (he Partnesship

The Pastnerstip bevads those funds
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C.  Regional Center Affiliation

Thiss project will be spossored by 3 mew Regionad Center, thw Global City Regionad Cesser, 1AL, the apoication for which s
beiing subenitted contnerady by peionipad, Absan Hasraudiah,

Global Ciry Regioaal Cevdier, WL will forus its vestmen activities i the areas of Resideraial Building Construction (NAICS
2361}, Nonresidesial Building Constroction (JAXCS 2362), Fumizre and Home Fernishing Merchant Wholesaers (XS
4742), Professional and Cormeercial Equiprment and Supplies derchant Wholesalers (LAICS 423¢), Household AppSances
20 Blectrical znd Blectronic Goods Meschant \holesalers LS 42351 Lessors of Real Estate (NAICS 5311), Architacturl,
Engineering, and Relaied Sevvices (HAICS 5413}, and Parking Lots #0d Garages (HAICS 81293).

The Geograptac Soope of the Regioodl Center will indeede Fhiladelphia, Morigomery, Bucks zoad Debrrare courties in PA
a0d Caiden 20 BerBington couaties in ML

i

* The geographic soope was ditenmined based o0 comwResing partenss. Refer to Ecomesic Engact Repor.

{01462816; 117
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Owncrship Structury

(01462816118
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E

Management

mmﬂmwwmmam.mmmm

Ourihes:

L.
2

Cwerser the mateting of the Fwvestment to quafiied docetic snd €3-5 Rresiors.

WMMmmmamMmmemmmmMMm
reeded 10 be adanoad for actsal oonsirection of the Project.

mamwmmwmmmmmmkm
cmrstructed oa time and within budget.

mmammmamwmmmmmmm«m
rmsiroent a0 the project.

m&,uﬁmmy.hmuﬁnﬂwmﬁrdﬁmmﬁhhmhmwmdm&
mpsxmmm»mmmmmwmmmmnm
memmmm:mwmmmammm

Mmmwumdwmmhhamhmwm
reprdations and gradelines.

Assuze the establishment of the proper tracking Systenms 1o axonitor krestor fuads, 1526 and 1
829 applicxtions.

{01462816;1119
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F.

Investment Terms and Conditions

{01£62816;1}20
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(b)(4) O O

I Construction Administration
The offoe of the Constnaction Adrinistration:

[ Wi Stxbainrs

Ackiress: 7301 Chestownt Streed
Philacedphia, PA 19103

Phone: {215) 569-5922

Fax {215) 569-6114

mmmmmﬂmamwmwmmam
that willl bee icdersiifind by the Lender a2 a tater date but bedore loan dosing

Dorthes sed resgontithes:

. mmmmmwmwmwmmmmmm
mmmmmwﬂmmmm.

o Oversee satisfactory preparation of each craw request 0 assiwe investor fuhs G be
wansterred divectly indo the Project

) wwmmammmmmmmmmmw
eewoxdiiond redeases have been sign price 10 the dishursesment of each draw.

. m,mmmmammmmaumtmmmmw
dwmmmmwmmmmmﬁedem
resaiion.

{01462816;1322
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Iv.

J. Exit Strategy

Financial information

{01462815;1)23
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¢ Development Timeling

(01462816126
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D. Cost Dishursement Timellng

(01462816120
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E. Operating Projections
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Enstarn Tower Communly Contar Rantal Rate Projactions

(01462816;1134
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V.  Economic Impact Analysis

Michaed K. Exwans, PR, D. of Evans, Cantoll & Assockates, . condhacted 3 thoooessh analysis of the Project’s kspact
on the six coenty segion impacted by the development and operaiions of the poposed mioed-use failty. The
April 14, 2013 report, "Ecomornic knpact of the Constroction and Operazion of 3 Miced-Lke Faity in Philadelpiia,
PA, & part of a0 E3-5 Regionad Center” & sttached as an Exbi o this ffng.

Ov. Evans uelized the RIMS B input/ouipen codel for the foowing six-county cegion; Buslingion, M) Casaden, RY:
Gucks, PAC Deliragre, PA; Mosoeoery, PA; and Philadelphia, PA.  These oounties were chosen based on
LoRswsring patienns, as evplained in the ecooorsic Enpact repost.

(0)(4) A.  JobCreation

{01462816,1)37
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VI. Targeted Employment Area ("TEA")

Aoconding & e Federd Fiancia insiiions Exacsination Coondd™, Sre Project is locatied in Censyss Traet 128
within Ftitadefptia Cousty, PA.
FFIEC Geooode Seaich Resufts o 1001 Vinos Srees’";

Stewt Address 1001 VXE 5T WAAMND Code | 37964
Cety Racawe PHRADEI OA | Stxte Code 42
Stxse Abbwwviziion PA Conarety Code 101

&5 Cote w07 Teact Code 012600
MSANID Harae: PHILADELPHIA, PA

State Morme: PENNSYLVANIA

Conay daeae: PHILADELPHA COUNTY

Coexzsurs Tract 12% is i & Targeted Eraplopeaent Area, as defined by the USCE a5 having an enemploywmen: rate
gresies than 150°% of the national average. The LS. Unerploywent cate was 8.9% i 20117 according o the U5,
Buresn of Labos Statistics; and thaes 150% of that rate s 13.4%. Acconding to Endoerasiion provided within the
LOOROKIRC Rspnact Fepont, the crmvagdonaent faie ik 2011 ka Ceamss Tract 125 was aboug 22.5%. As vnesaployeent
rave data by Covvass Vract has a0t been flly epdnied sinee 2000, cauttipSers fror 2000 to 2011 for Phiadetohio
County were appked o the fgones o the Censiss Trao fioen 2000 - wsing e Census Share cethod a5
desoribed in the Locad Ansa Usserapliopment Statistics bendbook. The aiodtation for the decenccination of 2011
average enesnplopmert ate for CF L6 is located within the economic kzpact report.

* Thw Fedesal Ficaeufal eutiteciones Examsisarion Covsal (FRREC) was exabiished on Starch 1, 1979, prrveaa to tale X of the
wmwmmmwmd 1973 (R2A), Pebfic Lane I5-E30. ki 1979, cicde X0 of che Fisacial
Begsinmeiowes Redorrn, Receweny 2o Exfornemest At of 1559 (RRETA) etk The Agpeaical Scusessicee (ASC) within the
Enaemiaion Conescil,

T Commil i Soveeal kuomeapemey body ecoeomesed (o presonibe wsaffovs peicpies, sandmis, aad cepont Rons for S
fedeval examicadion of Seancal kst by the Boaed of Gomtysens of the Fecloral Sevproe Spstems (FRS), the Feder Desesiz
Eamraece Comorsion (FEC), the ool Creciz Usiivn Admimsaacon DO, the Office of the Commpimalier of the Coxieiey
{000), axd the Comyorer Flnanial Protaction Boreas LOFRPE) aed b s reoncszsertcnion, (o provantes srdorrniny ka the

{01462816;1)39
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VI1. Project Feasibility
The sebjecy project is collabosation between Co-Devefopers, the Philadelobia Chinatomn Deselopmess Corposzion
(PCDC) and DA Cazizal, b

A Development Team
Co-Developers - PODC and INA Capital, tnc.
PriEladetptia Chinatown Developenent Corporation

Thie PODC weaes Eoreaed] 0 1965 35 3 grassroots, nod-pncit, covssseemty baved orpavdoation. 1S esssion & to
presenve, protecs gnd pooceke Chinatown as & vishle echrai, resadential, and busicess coasmenity.

For over 20 years, a5 the only acive Ovik (osxoenity organization, PCDC has brought the many
omplexities of (hinstonn 10 the aemion of ciy, sate and {ederal agencies. PCDC has 3 history of
Ersileng creex 226 uniss of residential housing and over 24 enits of cocacnerdial space, together wish may
othey inpurtant ackieveraerds dering the yedrs. Acong others, these inchade;

Aoirew £, Toy is e Managing Divector of the Eastern Towes Cocmmessicy Center projevt, A foremer hoaurd
coernber of Philadeiphia Chinziown Developrmert Corporaiion, Mr. Toy is a leader of beskess aowl
eomossic plaseing and development i Philadelpbia. Prior 10 jodning the Project as Managing Disextor,
M. Yoy was 3 Sevaor Director of Budiness Developeaent 31 The Eaierprise Conter ("TECT) and sunponted
resdential housing developeaend. At TEC, he assisted local rinority and ocher resaiiens prow by ipeonéng
el bosiwess practices and Godiog financial aod othes resouices, He is reongnized a8 3 thoughat deades
o invovion when @ ooeaes. 10 neighborticod cossaes il revidalizaiion.

{01462816;1 K0
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M. Tory s Xenowe for his 2bility to get thisgs doome and for beding refationrshipns tn engags bosinesses ol
residents in worting wopethes for progress. 4. Toy's more than 25 years of experdence nckades
Seadershiy &1 the Ciry of Philackeiphia Commerce Departaent and the Local Mitiztive Supoont Cosporstion
(uscy.

Mr. Toy s coxrently on the 8oards of the Mercharss fund, the Detanare Valley Grantzaahers, the Logan
Sepsare Heghbortood ASYRTION and the dMapers Commission on Asian Americen Alleirs. He was
Fppoiczee oo the Phitadelohia 2oving Coce Coemssion. i 2006, e was selected as one of the top 101
Cormextons in Phiadelphia.

her. Toy bolts a BA. i Econosics and a Master's Degyee i Pebiic and Uvban Policy Bnoe the Uivessity of
Peswsyhamia

Jobues W, Chik ks the Executive Divector of Philtadelpbia Chingtonts Developenend Comoration. He oversens
all programaang in the amas of neighbortod phewdng ad adwocacy, aftordable housing and related
servives, eosnodaic developaent (Inckading Main Sireet), aeighborwod beawtifieation and real estxte
dewdopesent, wad Chicatown Eaeldy seppon services. Prior v joining U Philladefiphis Chinginwn
Develiopmert Corporaiion, dr. Chia wirs Assistag Vice President zod Director of kstevassibonsd Eouities
Traeliesg foe Poll and Rogs Asset Masagesnert,

M. Chin serses on the board of peraerous orgenzations. inckading Phebadelpiis Molticettural Affaics
Congress, Philadefpdis Covrersion 2nd Visiiprs Burvan, Philadedohia Yorklone bvestcwent Bodrd, and
Friend Select School. He serves on the seering cocniizee of the Asian American Pacilic itenders in
Philtixopy, ad is Prisiders of the Prilacdelptia Acadiation of Coxssntsnity Developeest Covporiions,

atr, Chein also serves oo the Mayoe's Cosseission on Asian Amevican Altaics and the Ldayor's Advisory
Cornrmitssion on Constroction tadrsing Oivensy. B 2000 be serwed 06 (e Philadelpbia School Dstrict™s
Diversity Taskforce and was a nationzl delegate for the Sational Coalition of Astan Pacific American
Coxnsity Developraent Compoestions” coundiatie meeting with HUD and DO,

Fetae Thoenas Betz, Esg is the Chairman of the Boasd of Dicectors of FCDC 20d the Ovder of Friars XEnos
Capochiny ["OFM. Cap.”} Coordiesctor foaw Chinese Aposiolate Holy Redeessey Chinece Cxiholie Cheecch,
father Torn resicies 3t 54 Jobwd's and is Conndinaton of the Chinese aposwobsie bor the Achdiocese of
oversees S day o day cperstions of the parish and school,  Under bis leadership, the shiool has
inoreased the nember of stadents and beslt 2 new dacsroosn and oonwansity oesser 2o renowated the
forenes nocwent ko cundical clinic 10 seqve wrinsy red Asian knrsigrants.

Fr. Toea & afso the Vocation Dinecior foe Gwe Capochiin Prosdoee of SL Aogasziow shooe 2003, He i alio »
Defininor of the 51 Angustine Province. Prior to the priesthood, e practiced taw in Fittstxeg,

He has served for 17 yezrs on the Boded of the Philadeiohia Chinatown Devellopment Corporation and was
aciimely eogaged in the hoekag rropects for Chinatom. He recsived the Distingished Service Award froen
the Philadedphia Bar Association’s Volvieer Prograss i the kxdigent i 1991, the Qistingrrished Service
Awacd for Exhwic Minderry froen the Uoitsd States Conferenee of Catholic Bishops i 2000, the
Benestenessi Medad i 2003, 30d the S1 Thomas dMore Angsd foe the Phadelptids Bar Associazion in
2000

Fr. Toem, 2 maive of Western Pernsyhvanka, graduated Sumend O Laode with 2 degree in Pyychology
from St Fidelis College in 1979, He graduated dagna Corn Laode froe Ue Ualversity of PRUSRED with &
Jeais, Docton degree in 1933, He received 2 Master’s Degree in Theology from the Catholic University of
Arvexica iy 1990 200 wias ondaioed a pwiest in 1991,
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Phikadheiobska Chikwatome Oewelopeaenst Corporaion [PCIC)
300 sbowth b Screet

Phitadedobin, PA 19107

Phaoxve: 2159221156

Faxc 255-922- 122

www chiraown-pode.org

INA Capitad, b

A Capitad koc. is 3 bowtigue ceol estate finawe mid devedopent consudiing oocpacey thal soumoes debt
and equity b coraenerdal and mived-used real estair projeats. B B ane of the leading ters in the
Phiadelphia region Bt has experience in developiig prORLS wsing Hew Maskers Tax Credis (3MTC)
financing strocture, Hning badkground in urban planving, FEA brings added dEnensions to its finandng
and development wersices.™ IMA Capinal, ke was fornded by Ahsan M. itasrxindizh kn 1994, KA i actiee
" the greser Phikadefobia read estate markey, bning ket kxelipence on el estate, awiabde
foancikig, Koy phivers, aod regutitory [ public secuor toals for developeaent. The strong celationships i
the markeg-place are 3 significant valne-added service in &) facets of real estte finance 2 developewent
- heatiing (o Gesigedevelopeaent to operations.

Alsan #. ttasrazeiiah s the Presidens of DA Cagital, tae. He has twenty-seven years of experience in
wrban planning, developenent, and real extate fingooe. A Copetal sovrtes defx and eqesty for read estate
prosects, both for B o acooesi and B a select grovp of deselopersfaon-gxolit sponsors i the
Philadelchia xea. Belore stacting INA Capiral, M. ttassated served as the Exporive Direcios of PRP,
Enc., whese be manaped over $33 cullion in development wing pebiic/prinaze funding.

Alsan asrreiah 260 serves & (O of an afliliated reak-estate developmens fnm, Teres Hoddings LIC™,
speviaining in inovgdve mitred-ase profects o unimersily cocemunizies.

My, fasrateifabh has developed sererdl erba mbed-use/Mospitaliny projects in and aound acadernic
caeguses and & collaborstions with locad instizutions. Highlghts amongst thern indkxde:

s The Shogs 31 Liacowsras Wkt and The Cormeell b 3% Texmple Uriversity
s Tiew Hash oo Cheesamat 31 Unsversity of Penampbania Giespers (RIATC ecmond progect)

The Hima srives o achieve cenifiicant eoonorsic brgxxs Gwough effective wse of wale, design,
prograeing, and parnerships. He weeves oa the Boxrd of severd local insieiions induding: Past
Presidend, ML Airy USA (DC; Past resicdent, COW, . - 3 (DA, Directos, Philadelplis Developeent
Pacinerstig; Directoe, Unkied Bank of Philadelphia (2003-2008) and Director, Plaladelphid Zookgicd
Society [2007-2011).  He has been puest speater on ceal estate & wrban dewelopmens topics Xt Ternple
University, Udiversity of PesosybamialWharton School, and (eedem of the Hatiomad  Trost:
pesker fpmesentes 31 vanious professionad conderences on oaters of witan fingnce, HOMTCS, and erban

design.
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M. Hawratelish holts & Masters of Urbosy Pavesicg Gegree Erons the University of Michizan, Ann Arbor,
B, o Bachelor of Science Degree in Resmanities frorn the Lanvrence University, M1, & cosepleted Two Year
Archizestere Prograsn a1 Basgtadesh University of Engineerieg aod Techmobogy.

Shopre on Laoaeras Wk i loczied in the
heat of Terphe University along one of
the main pedesuian walkways on Grapus,
The project onsisis of 3 mixed wse of rets
on the firs: lewed, offion on the secomd aod
thénd levels, and carapers hoted of 22 rooes.
PHC Bak, Dundin Doants,  7-Eleven,
Master Wk, Chop Shop Haik and ol
Sebon, Cartemes Doy Oeaenr, Mobil Phone
Strwe, avwd Cartooct's tralian Restmmay we
OM-LERsEES W The retail,

The HUS on Chestiant k& a raodenn beillding located in the heart of Usiversity
Gy Oksrict ~ hiosae (o Univessity of Perwespiamia, Dvexed University, and
Uksiversicy of ihe Sciences, The HUS features 101 kwdocrialstyle apactraents
vanging froem steadio, 1-bedscom, and 2-bedroo foor plans.

The Hubd B locazed 3t the comer of <40th and Chestrert. Akh Street 5 3
berstfing “Main Sireet” stybe cocwnencal cosridor with 3 stme-of-Che-an
nmwnde thesre, trendy neighborbood dwps, edeci restazaas awd o
upscale 24-H007 groomy store.

BHA Cagitald, k.
3945 Chestnet Street

Priladieiobia, PA 19104
Phaouse: {215) 662.5500

Architect - KiingStxdabing
TEngHehbics is o architachardl, engioeeting, inderior, and plencdog S eaddgeartensd iy Philadefiohia,
Penmspboaria, with offioes i Casnbeidpe, Baleizh, San Francson, Washington, D.C and Begng.

Whngtntbinrs was forced twongh e caenges of two offices. The firsy, The Xing-Lindqeist Parinership,
tnc., was fornded by Viacens XEng in 1946, and grew o beoome the brgest fiem in Phitadeliolia. Ooe of
the most recognizatde boddings designed by 3G is the Bell Attastic Tomer, wiiach was oocnpleted i 1991
ad rersams Fooeg the tallest buldings i Philadelphia, Xiing sbso coliborated with Ptatadelolia ity
pharwvey Eckaesd Sacpe. The Stubbing. Associazes was foended by Hugh Stebbis, FAIA, i 1969 and based
0 Carnbwicige, MA. Hugh Strbbins had designed several of the workd™s (05t noted skyscorapess, inchading
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2007, The corepany has prown i induede

tive CRiconp Center i Mew York City, the Federad Reserve S0k of Boston headouarters kb Bosion, and the
Yohoharaa Landeaak Tower, twe Gflest bed&ng v Span. Xing becarse aflilixted with The Stubbins
engineering, kxedior design, bindscape anchitectire, aod several branch ofiices in asher cities. tn 2011,

Associates iy 2003, and the two officially evged on Sy 1.

wias acpioed by Jacobs 2od opesaces 35 part of their Ghobal Buildings sector.

Xiexgsanehiboion

Sarapling of KiingStubbins Projects:

(27 289322858 5858
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Ferherad Resevve Bank (tallest boikding oo the ) - Bostowy, A Yokobasa Laodaark Tower - b

KiagStesbokors
2301 Chestexnt Street

Phitadelobia, PA 19103
Phone; (215) 5465-5922
Fax: (215) 563-6114

General Contractor/Constroction Manager- Hunter Roberts Construction Group, LLC

Hesier Robeyts Constroction Groun, LC was formed in Detaware on 2/9005. They bave offwes in Hew
York, Priladeiphia ond Mew fevsey, The G czventdy emgloys twesitpsic (20} LEED aooredited
prodessionals, To date, Hunter Robwets is cexressily proviiing our LEED expestise on 18 projects that e
wekig LEED certidication, These jobs span a ety of ket sectors aad inclode hoteds, priagry
schools, kexery residencial besibdangs, and oormmenciad spaces. OF this Est, five jobs a0 Gold-Certified and
sk gre SHver-Covtified.

The Phitadefiphia office s headed by Dumnbed Dirscher], EVP and Genesal Manager. Ban bas over 77 yesy'
experience managing lxge-scaie corstnciion psujects i the Southeasien Pemmyphania and New Jersey
raarketplace. Pricr 10 jokving Huctey Roberts, Oan spend eighs years a5 Vice President of Operadons fos
Keaig Butfng Corporation, 3 buge Philadeplie-based Corstroction  Managessert and  Geoeral
Corsracting firva, managing construction progects and 2 stafl of over 120 prodessionsts i the Phikadelphia
region wich an anoua vobksne of S300 milion. Previowsly, Oan was 2 projecy execxtive ad project
ranages tor the samme ongankiation managing projects canging fronm 53 rmillion to more than S200 mRon.

00 has a Bachedar of Scieswe, Civid Engineering degree froen Teraple University, Pennsyhania {1553).

Hortey Roberts Coastmaction Groep, LLL

Phitachekabats Oflcw
1117 Arch Sirees, 34th Floor, Philladelptita, PA 19103

Phwocse: [215) 832-4300
Fax: [215) 8324390

Emait: ddiescheriErbevterrobertyog oxm
(01452816, 1 )45
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Market Area
1. Phitadeiphia Coanty

Miiacdeiplie Covty & hocaied @ e sisie of Penmppivania, Since 1856, the coaty has been
aokerainous with the cty of Philadelobia, whidh aleo serves as its seat. The 2010 census showed
the poplation had grown to 1,526,006, making it the most papulons coesdy 0 (e state, despie
besng the sevond smallest county in the state by kand area. Phéladetphia County & one of the
twer original cousdes, dong with Chester and Bucks coties, areated by VWillkam Pern iy
Howexaibes 1682, This covnty ks part of the Detaware Valley area and is one of the Ragshios of the

Greater Philadelphia MSA.
Acdjacerst Consithes:
T — TR W S, .
8
ﬁi L B"""":;""“ T (= S ﬁf
M iy - st Tl N Kty
Gecgraply:
Accoeding o the Unized States Censars Buregu, the county | HistoelPooubmtions |
has 2 total aces of 1426 saare ciles (3694 k') of | Cenms | Poouinion| %
which 1351 e railles (3299 X'} & had a0d 7.6 1790 54,391 -
scpaare cailes (196 ker') bs water. The totad area i 5.29% | 1800
) o ‘ the Fiver, :m ::% 17.3%
1 1
Schufil River, Coblis Creet, Whsatidon Creek, and [~ 45, 137097]_23.3%l
Persripack Creek. 1530 188,797] 37.7%]
1840 2 37]  36.7%
nex Fort Midln in Southwest Philadelphia 21 the 1860 $65,529| 38.4%
cocrmergence of the Debyware and Schoyil ¥ Rivers. The | 1870 6740221 19.7%
highest point is in Chestragt H at 432 feer above sea | 1880 847,170) 25.7%
bevel, oeat Evesgreen Place, st nosth and west of | 1890 1046,964)  23.5%
. 1900 1293 697] 23 6%
Evergreen Avenue. ounty ok 13410 square
The 134.10 1910 1,549,008]  19.7%
roes and 35 of the 2012 oovsus these weze 11,3795 per 1920 1823779 17.7%
sipeace e, 1920 19509611  7.0%
1920 2931334 -1.0%
Demographics: 1950 2071605|  7.3%
As of the cenmxs of 2000, (using 2006-2011 estimates | 1960 2002,582] -33%
et et Gty e [153—|L8}
1526006 people, 572,458 howseholds, and 311376 1990 1,585 5771 -6.1%]
Recilies residiog in ihe county. The radial matevp of the |™ 5600 1,517,550 -a.3%
oualy was A5.9% Vitike [37.0% Moo-Hispenk Whikel | 2010 1.526006] 06%
44,35 African Acsericas and Elack fwith abrge part being | Est 2013 1 1.536471]  0.7%
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of Caribbean descent), 0.8% ke Arwerican, 6.6% Asian, 0.01% Pacilic Iskender and 2.3% frorm
Two 0F aone caces. 12.6% of the poputation were Hispanic or Latio of axry race.”

in refation to ancestry, 130% were kigh, £3% lalen, 8.5 Gennan, 1.9% Pollsh and 1.1%
English. Allother ancesiries wese represersed 31 levels below 2%

172415 of Phitadetiphip (oo sesidersts, or 11.5% of the e popedacion, were foseign-bosn.
25.4% ol the toreign-bom popetziion were naterafired .S, cizizens,

Theve were 574,453 boeselobds oot of whach 24.5% Bad chiddeen ender the aoe of 18 Bing with
thesn, 234% were mantied couples ling topeches, 205% had 3 female householder with no
hartand present, and L5.5% ware oon-daniies. 39.0% of al hosehodds were aade up of
ndisicessls aad 11.5% had someone lining done who was 65 years of age or older, The Jverpge
bmeseduobd sire wars 2,53 aod the avevage Casndly sire ws 3,50

he g2 crsiribution i 22.5% under the age of 18, 76.9% 18 years or over, 70.2% 21 yeers ad
owes, 150% 62 years awd ower aawd 1245 65 yeirs and over. The median age was 37.7 years,
47.2% of the popedation 18 years of age and oves weas made and 528X femate. ¥

The median income for 3 hoosehold & (e county was $356,251, ad the medan iwoeoe for 3
Easaty was $45,619. ddalles hiad 3 roedian kwoocse of $41,418 verses $36,556 for fecaades. The per
caeira inooese foc the covsty was $21.117, About 200058 of facnilies and 25.1% of the poputation
were below the poverty Bioe, incading 35.3% of those wnder 282 18 20w 22 7% between the apes
of 1864 years od and 13.3% 65 years of age and oves.™

2. City of Philadetphia

The (ity of Ptiladelpia, 2 k2] ount by Penn, coxsgarised ondy that poction of the presens day city
sissied between South aond Vine Sueets and the Debware and Sdwrfiill Ribmews. Othver
setlermecis were cade begocd e borndnies of the dty, aod i the ooere of dme they

becasse separatedy inooporaied and had separatr poreriatnts,

several of these seteraents were sitsated knmedisiely cordiguous to the "ty proper of
Phibacelphids st as Southracark and Shoyaamersieg iy the south, the Horthern Libesties Disrict,
Xesuingion, Speing Genden and Peran District 1o the novth, and West Philidelpiva 30d Blockiey to
the wez — which comblved with the City of Philadeipbia torced practically So constivmeonzshy
bt up ey, the whole groun being Lasowa sbwoad sy a5 Philackelobaiy,

Besides these, there were 2 nanobes of other ouitdving townships, vilapes and setieswsss
WWWM.MMNNWWMMW@dm
thase doses to U (ky of Friladelphia became absosbed i the congeries of twavs of whidh
gresiey Philladetobka was composed, whille those forther sway Gom the dty ofien joined with
ochey tomsshion, vilages and settheress to for U newes cousies of Berks ad Monipomerny.
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Duaing this period, Ow diy goveveaend of Philadelphia and the cousty povesrwnent of
Phekadeiphia acted sepacaiely. By (he aid-1Rh cendry, B was deds that o cure strocied
governmend bureasracy wis aeeded. A reforra charter, on Febeuary 2, 1854, browghz 2l the
borosghs, toweships aad districts of the Courty of Philadelohia wittin the (ty of Phitadelphia,
thers sholishing the patcharork of cizies, borough, and townships that had made up Priladeiplia
Coexszy siowe s foendmng.

The oewdy Enegrated districts had macted characteristics beeween thers, bat oves teae, 25ty the
ooxrsofiickation, these characteristics geoerally wasgrated into the Gy of Philtacelphiy Inowm
tndkyy. Tockay, the naves of sorme of these districts are smompaous with neighbortoods in te
dzy, wich theiy bouvndavies moughly matching Gw Bistoric boendaries.

History:

Thwe axea which becace Philadelipdda Covnty was boome first (o the Tribes of Lenape. Swedes and
Fins arviviegg i 1533 weve the fin Evropean setGiers. The Mecherkands seired te zres m 16535,
but pestaamencly fost coatred to Eeghad I 1574, WREXD Penn received b chaster for
Perwssybraniy fooen Chades 8 of England i 1631, and in Novesaber 1652 devided Pensesybvenia o
e concnizins, kn ihe serae yea Phitadeiphia wias kiid out aowd wars caade the oonaty seat s the
capital of the Prosince of Perdsybimis. The cousvty nare cwans "ty of brochedy kwe™ md &
one of 67 connties & Pennspbasda. The ety is io the Phaladelphia-Camden metro area,

When established, Phitadeipbia Courty ronsiszed mainly of the area foes the Delaware Kiver
west between the Schwrptkill Rimer to g socst and e bonder with Bueks Cousity o the aorth;
the western boenday was endeCioed. Two coenties would be fonmed o of Philadeiphia
Coesiy, MWMMWB!M(&mMﬁm Laocaxster, o

»MMMWWMh 1784, Foom these separations, as

well as othir border cxoves, onene the present day borodaies of the aoery.

The Ciry of Philadelplia, 3 biid ot by Penn, comgprised onky that portion of the presesit day ¢ty
siated beeween Soanh o Vine Soeess ad the Oebincare & Scherfdl Rivess, Cihey
sectieraents wese rmade bepond the bounciries of the Gy, and In the course of time they
becarme soparately incorporaied and had se0aate BTSN,

several of Uwese senierents were siuxied inediziely congizeoes o the “dly propes” of
Phdadelobia such as Souttaeark 3nd Moyarsensiog i the south, the Morthern Liberties Disarit,
Kevningzon, Spoing Garden and Pern District 10 the oorth, and Vaest Phikadeiphia and Blockley to
e west — whiich amobined with the Ciy of Philadeiobia forvaed practicafly ooe ortinesonshy
bt vp tomen, the whiole croup being nown abroad simply as Philadeliphia.

Besiches these, twre were 2 oeember of oty ouibying toweshive, wilages 2nd sertecwents
arphont the ooy, Over thie, & the popediiion expended out from the Gry of Philsdefphia,
thase closer (o the City of Philadelphly becanwe astworbed in the oongesies of toums of whikh
prezier Philadelptia was corposed, while thode harther away from the dty often joised with
ozhey townshilps, wikages and setiiecerts 1o Fovv the newer cousniies of Berks and Moo oocnery.

inafng this period, the ciy goremment of Philadeiphla and the onnly governcer of
Philadelphia acted sepatately. By the mid-13th centvry, @ was deas Uhit 3 moke strocthsned
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governanest bureanaracy was meeded. A reforrs chaster, on Febwuary 2, 1854, brooght 2 the
bosousghes, toareships and distics of the Coundy of Pidadelphia withén the Gay of Phitadedphia,
mwmwpmm«amwmmmmmmww
Conrgy sk its Fowncing.

Governrient:

The Conmuty of Phibadeipls oo koger b » goverteent of s onn, The CRy and the Coueney g
ow iy ghe Tame.

A ceform charter, on Febnuary 2, 1854, brongia 2 the borovgies, tomveiins and districss of the
County of Phalacedndis wizhin the City of Philladedphidn, thes aholishing the paudrwork of dties,
bovaesghes, s tomashios that had cade sp Phitadeiphia Conmty since s focding.”

*ite neaty integrated disrics had marked charactenistics between them, bt o tine, alier
thhe consolicaion, these characteristics genevally inzegraied kup the Giy of Pliladelohia bnowa
texkry, Today, e aanes of socwe of these districts are synomymous with neighborhoods in the
vy, with their boundaries roughlly caatrhing their historic boundaries.” *

Evesy thowgh the ounty oo loogey Bas 2 povesieaesst stracsse by B, in both the
aconsolidated Pennedeania Siziutes sod The Phdadelpbia Code and Charter, the Coovty of
Fhiladedptiy B Gill an extizy within the Comenanwesith of Perwmybvania. [ i thus asbject (o the
peovshonts, aod Frws of the Cocmenarmesatth coneeriieg anussties, Exceprions induode restrictions
ststed n the Hosoe Ride Charter of Phdadeiphia, Act of Consolidation, 1554, and sebsequent
legistziion. The coumty 20 is the only First (lass County, sesg & bad 2 popedation of 1.5
o ox bore 31 e kst oevsas, 5 the Coreacowesith,

Fidadeiotia hos become cacially and ecimically diverse over the years, ad this process
ooctioaes. Since 1990, {the year that Famigradion began ncreasingl, thoustnds of Rawakgrasts
from Latn Acoexvica, Asta aiwd Corope b aoiived w the cocnty. Today, the dty has e of the
Wish, Thai and Cambodian pogufations & Amenica. The county bas the fowrth brgest
oxestration of Altican Americas B North Amenica, ackediog krge reswesentations of
Uiter ke, Migerians, and Scdamese. The Hortheast seciion of te dty, and more signilicanily the
sbyrbs of Philadelplia, containg vast nesmbesy of bwdian Arnericans and Mexicas.
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3. Chinatows

Chiaonny iy Phikadelpiiia ks a peeciorsioandhy Askey Arerican neksiborboond located within the
Cestey (ity districL. The Phitadeliphia Chinatown Development Corporation (“PCDC) forened in
1968 10 ghve the community 2nd birsiness leaders more sy in matiers of locad devetopeaent.™

ta the sad- 195 aenisary, Canstoswese kniiprants to Philtadelphias opened Buswdies and restaurants
N an 2000 R chose prosdmizy W Philadeiphia’s comaerdial wharves, This bed 10 the at of
Phitadelphia’s Chinziown. The irs arsiness was a linndry owned by Lee Fong 31 913 Race Street;
opened in 1874 tn twe Rolowing years, Chinatomn coosisted of et Chivese businesses
chusioned avoued the SO0 bleck of Race Wreet. Before the mid- 19605 @ oovsisted of severpd
restarants and one grOCeYy stove.”

I e £230- 19605 kirge nerabers of tamiies began g to Chingiomn. Begining in the 19605,
derieg various periods of wrban renewal, povtions of Chinatown were eed for e construction
of the Vine Street Expretoagy and the Pennsybrania Conreention Cesstes. & yess beading tp o
1958, bansiesses catering (o other immigrants from East Asisn oovastiies, soch as Xovea,
Thaikaad, and Vietnaes, opened io Chinatown.

Soush Chinatoen Ewdodes 2 oore 2rea that has seven oty
blocks. Yine Soeet & the novihenn boundany of Soush
Chiozzomn and Fitbent Sireey serves as the soothern bosder.
Regeranrs 20d shops, with spartnent enits located above,
e in the buildings south of Ve Streer. Within this celatine
woall grea, however, are over S0 Chicese and ocher Asian
sestaecants s well 2% dusrthws, 3 Buddhict tevaple, masry gidt
shop, 15 grocery stores, oriental spediaity markets, 20 Asian
bark amd severdl caamdaciorens of uxh Rews a5 horosoe
cookies a0d Chinese noodies. Factories snd othes industiad
peopesties e located on the north side of Viewe Sireer.

Higtony of Chatatomes Mursd
10th and \tinter Sis., SE aorner, Philadelinhbia, PA
Pakaied in covwmenoration of Chinatowa's L5 sonbversisy

Research conducted by PCDC shows 3 karge Cispaity between Chindiown and Philadelphia s 2
whole. Wherexs the popdxion in Phiadeipiia o a whaole o s seen a oot deorease B
popubation (down 3.76% between 1990 and 2012), the poprdaion in Clisatown has inyeased
1£5.73% frocm 1590 to 2010,
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That's not the ondy disparity, though, The ratio of househobds with kess t han S1 i avxd
incoene s setutancialy bizher in Chinatowa than b Philadelphia overall, Thoogh the staictics
show bmpwovesaent from 2000 1o 2010 in both Phitadefphia and the Clinatown neighbochood,
there 2re neady thres tisaes cance households living in povery i Chingtown than i Phillacelpbia

¥ peneral.

Households Ratio less than $10K ncome

TEEEE

R

&
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C.  Industry Overview

Mudth-Unit Reskdestiol Hoosdrg iarket

The Hational dtefti Howsing Counol | “HHC) s achnomledged as the preeminest sorsoe of 2partroesd -
refzzed ddormasion in the United Stztes. According 1o IMHCT:

v Measly eighty-nine million Asexicars, anost one third of 2 Arericens et Ueix Bousing.

»  These gre 17.3 clllion aparioents & the VS, (o propesties with 5+ enis). They hoe 165
ilien howseholds, or cxtre than 14 percent of 2 hosrseholds.

«  The vakoe of the entire apartment stock (buldings wich S or more enits) is $2.2 trilSon.

o Remad reveswes fom apartraess Ukl akmost $120 bZon aooodlly, aod anagesoent and
Oger 300 oF aoetracsds are respossible loe sppnodmatedy $50,000 jobs.

»  Cocstroction of aparioent covanuenithes in the kst e years has added 2 average of 210,000
new goassaes homes per yeas, The valoe of the new constraction bas averaged over these live
years move Suan 532 bilion aowsally, providing jokss to over 270,000 workers,

v Apatrmert Bing oow xiracs a wide variety of Acericans, iwbading howsehokk that oocld
aiond w by, but prefes te cocmendence of renting. 10 fact, howsetwids making $50,000 o
oOFe 3y inake up a quarter of Jll Partoent reners.

o The US & on the onp of fendaentd change v o hoosing dyeenies a5 dhonging
desaographics and housing preferences drive more people away from the typical suberban
house.  According to Pyofessor Arhea O Nelson, Presidentisl Pvofessor and Dicecior of
Mecropoksan Revearch & U University of Uab's College of Accitecture 20d Flanning, to meet
esnerging honsing devasnds, between aow and 200, hatf of 2 new hormes built will have to be
revca oviss,

The (13 2012 Owtlook Report published by Maroos & Malichap™ kficated that sparimers desaand was. -
undetenred by semaner doddierns and dower hivieg: “Revtal hoasing remaing essectial for 3 prowing
popukation, een i pesiods of encesiainty and eonoic makzise. Condizions remakn Srvorably aigred for
wxsdoable, srong sparunet perfortaance. Robaest desaographic tends, kaxla@ng hegher leyels of
ksssioradon, the suree n echo boorery forming their own households, 3 bty shifl ragy rom
hureounersilp, and the prowing diversity in household arapaskion sipport condinmed desaasd ko
vevstal hoursing. bn addizion, etonaeic trends maintain 3 Grovable bias towand resting 25 e stagsish pace
of growsh siows even ferthey 20d prproll expangion cools. Ocher fxctors infloending the rsasket include
the often bigh level of college debs diminishing the prchasing power of young people a5 well 25 the

P in Wankingion, 00, SKAHC & » cxtiosd avodzion represeniog e koeness of the b sad os procioet
Foarsmend Stess o the TS, IOMECTS crecsiers ave e peiocid offioees of Brats sagaged i 3l aspects of the sastuest
mmmmmwm

w&ammommmmmbmawmdmwmmm%
ot o 1,000 Eevstnss thwmesghons the (kityd Seares. ba 2913, Mares 8 Stillflay choded 5,088 iavesszoess srasarios for
Crivsse e essimesineal kestres. By dlosieg enove rassactions Joonnily than oy ciher S, thels Enveses professiocsls e
atde 30 provide chests wizh aa exoalieded sersective oo G vestzecs cea estate caster locally, cepgiocallly ead catiooaly.
keciioded i these RSN were shopping oeaters, oo s iedksarfl baitidings, gt ecopweties, shogie Jecandt st
N propeives, bosebyaonets, serics boosiog Sxilizies, raraciwed boce comsnakies, self-sonape & b,
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sigsiiicant decrease i the aet wealth of babyy boocosers, wibich b Feokved dheir 2bikny 1o helo with domm
'“
PRIEEIELS.

The report cntinued (o $ay that a8 the national vacnky sate dipped (o0 a decade fow, rent growth and
ndkation cosgiiused t ocipace ncorne gromsh, Secod-qsarter et shsonpiion totaled saove than 30,000
vnirs. The so00nd-GEsarier JNIFTDENt Y@y (re measered 4.7 percent, reoreseriing a 20-basis poing
deckine frorm bast guarter and 120-basis point phenge fnom one year earber, Effeciie rents grew 1.9
peveesa naticnally measered on 3 year-over-year basis, with ooastal and supoly cocstraieed cxarbets
oeinning to garnes dochle-digh increaves. Effective rents aooss most askets now meet of exgeed their
peios peaks. The trough of rent decines oorarred in the fowrth quarter of 2009, Since then, the US. has
posted cussedatie effective rert growth of 6.9 pescent 1o Cwe cusrent SLO02 rosahly e, o 2.7 pevoess
ey, b s, hatf of the oo 1S, caetoo mgrkess incregsed recs by 3.0 peross of c2oce,

The report lorecast hat the US. zpavimen martet showed no sign of weakenog, as demand tor
Fpanioeny ransoends age ootwets aod Baoee growes, The US, i expected to sk 2.4 millon residents
N Uhe pricie certer ape cobost of 20 T 34 year ok over The et Gve pears 31 arswsal Doty eates et
arzined since the early 15205 The momerin of Eureasing aurabers of echo boocers entering the work
SITERISS O CONISTINCIon OfF resdtad emits.

dtationally, Forecast compbetions of 85000 units will total sbovi hatf of what is necessary to
acoswodxe cxoected denand, prstiog the nasional vacancy caie doas another 30 basis poirats to 4.4
percesst by year end, the lowest rate k11 years Tight suoply condidions will narrow the gzp between
motahdy asting and effective rents, with anmciiced effective rent gowih expected (o approach 5.0
peviansl S St 2 v pessk iz $1,007,

Phitadelphia Mctts-Unit Howsing iarket

Muti-housiog Hews's ("1OHH) Coloe Artiche “Apartrent Mavket Staiksiios™ Howersber 2012 and thess
Martet Pudse ceport pedbfiched Moverber 19, 2012 incoded inger Brom Marays & Michap, CostaefPRP,
REXS and Real Capizal Anabpiics™ retlected Phitadeiphia Metropolitan Ared Statistics incioding Apactment
Effpctive Dects and Apartatst Vacmwes, Both statistins shwomexd yor-cves -yt Baprootraersts wih (12
ALY Averape reeds of SSI5 increasing tn $10E6 ke 2 2012 (3 3.0% YOT ixexe) and with Apcriresy
Vacawies irproving bom 4.7% Q2 2011 to 3.7% Q2 2012, 3 200 basks polinl improwement.

Thye St & MaRctop O4-20012 Apantzaent Reseanch Saaket Repost for the Philadelohiza htetro harke
dicaed thay dw Philadeiphis metro market reesained femly oo rack b 2 terd covseontior yeor of
declining vacncy sl SR MRS, ™ Vacmcy oasinues 1o reoede a5 3 reselt of solid job creation, the
Enablry of caasy botselsobds, 1o bery hocues aod cioienad corspdetions of iew spartroents.”
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The 2012 Acenxal Apartenecd Forecass™ for the Plikadelpiida hetro ddaskes reflected all positive KxSCIIons:

o Eenploycend: Total essplopnect will) expand 08 pesceat, o by 22,100 jobs this yeas, bed by gains
n otodessiondl and basiness services papvols. Last year, (ot employwnent declined by 2.500
jobs.

s Constroction: Developess will complecs 577 units this year, peiinari®y on the Pennerhania sde of
thee metro. Less than 100 rentals were apmgleted in 2711,

»  Vaaooy: The veranoy rze in the caartet will dexine £ basis podnas i 2012 to 3.5 percens, the
bomest yem-end bewed i e years. A L20-bass point drop was reoteded bt yeis and the
decrense By vacancy will modergie luvther in 2003, ranging froen 20 basis poists to €0 basis
points, Minoy inoreases will oona in sexsenal pesiods of S0 legsing asiity.

*  Rentsc b 2012, asking rects will rise 25 pevcent to $1070 per momh and effective rents will
ncrease 3.2 percera to SLIBO per caith, Asking and effective rents rose 2.2 pexoent and 2.5
pescent, cespectivedy, in 2011, Mext year, vacancy in the low- 10 iid-3 pencesit range will seppost
2 gain in effective rents renging &rom 3.5 1o 4.0 peveent.

Offiee htardet

Costenan Wakediedd's™ Q3 2012 Martechest Offioe Sazpshot™, showed that overall vacancy is CAW's 41
et thwongrhones the 105, huas llen .7 pesoectage poicsts £po™) iy the (st rewdve caontls, eding the
3 quarter &t 16.3% oxioodly. More than two-thinds of cities surveyed repocted wacancy decknes
raging frovm a5 rwch #s 4.1 i Loatra Costa, CA to as Kxte 25 0.2pp i Ovlando, FL

et absorplion cooks, bet saodest supply keeps wacancy & check acconding (o the Q3-20027 Maros and
MZchap stational Office Quilook, “Second-guaater et 2bsovption registeed ower focr oo soe
feet, bedow first Guuartex’s pace, but 2head of st year. Mew supply in the st six quonchs of 2012 tekals
meady Foutr colBon square feer oovapared wich nesxly 10 callion squise feet absorbed. The natioead
vacanoy rste, 3 17.2 pencens, is 40 basis pokis lower than the 2000 peak. Asking and effective rents
posied aanxsalized gains of 1.6 and 2.0 percent (0 $28.17 and $22.72, respecivedy, reflecting increased
fndiord leverage I oodjor ssarkers”.

Forecast: Bconuomic prowth will slow i covsing guanters as fnendal and political esnwestaingies Eoper nd
businesses oot back on iestiaernst nedr tavra, Yoy, disuand for qualy space & Brely 1o persist, making
Kavge, Gesivaiabe soaoes wooeasingly scarce even #s supply Roes resaain histonicaity kew.

Phitacdetpbits Office Market

Acvorcieg w Oustenan & Waketiekd, the Philadelpina Office Market has a total srvessony of 131,944,869
of. Asof the release of their Q3-2012 Office Snapshot™, the overall vacancy rxte was 15,5 and the direct
vacaaey rade was 14 8% YTD keasing acthity was 4,053,099 o, The overall wedgiaed averape for ofl chass
basibdings was $23.71/5, whille the direct weighted avesage for (lass A properties wars 2568754,

”v;aMhﬁmﬁmm&m&Mm 191? 1t bas over L3000 wordidwide
WW&B!MW“M
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All indicatons for Uwe Pltacelphits Sbetro Area Ofice Market are posilive, aconrding (o the (3-2012 Office
Research Markes Overview by Marass & Michap. ™ The 2012 Aanaad Office Forecast resedts showed:

*  Employment: By year end, the metro’s bbor market will gl 27,000 workers, aaking an
noexse of 1 peroent.  The ofioe-asiog sectors will gl 12000 posizions this yeas as payrolls
erpnd by 1.8 peroena. i 2011, 2,500 owerad jobx were efzuingted,

+  Commtroxtion: tn 2012, constroction outpt will reach a four-year bigh o developers tring
00,000 sousare ket to the market, Bwseasing supply wels by 0.6 percest. However, pcrst of the
new spply s deeady predeased.

¢ Vacancy: Oy the dose of this yeax, the metro will 2bsorb neasty 1.3 milkon square feet, which will
cormpress vacacy 50 basis points o 14.5 percent. Last yesdr, vaeancy bedd S 3t 15,1 pescesst,

*  Restx Lowey vacsocy wild seeoport 3 2.0 peyoesd crearse of asking revds & 2002 to 524,90 per
s food, while effaciive reats Goish the year ©o 2.8 pescent 31 S2039 per square fockt. In
2013, asking revas sose 1.1 perceng and elfectioe rents jemped 1.3 pervent.

Recall itk

The (3-2012 Retad Ouchook™ peddished by Maroas & MZEchap indacaied that heatthry conexmes spending
and recal sales was enoouragiog show, eady expansion by retsilers. “Rewxders move o cautious
opasion gode; 00X on Exwored Hroats, renovation of exiing wongs, asd MmOdest mew Sone
addichores. On e heets of 3,700 annocnced stose dosings @0 2010, setailers contione to pare
underperforming stones while seiring opportanities 10 open new ones in wellestatfished, preferced
locations.* ihe dollar store segraes aonsiraes 10 perfonm sinongly sod retaiers within 191 segrent ane
foreast U prarsiog the fOSl JEpnessee expasion strategies. Homwever, wealness pessists anwag the waid-
pice recailers, iefenced by béfrcated soending patterns favoring both the disoour and kexery ends of
L pectrus, with less momerien in te cwkprioe caiegory.

I the nazionad markes, net atworption in neighbochnod and ooty shopping certers totaied 2.3
million seusae feet in Cwe sevond cuarter of 2002, oooaned with ST2000 wnsre foet completed. This
reckaced the arancy rate for these visstess by 10 basis points over the quartes to 108 pevcent. Hationaldy,
average asking and efinctive renas fox neighborhood and comwmenity shopeing cersters have wreased 3
raochest 0.4 pescest omes the past 12 rossis 1o $19.04 and $16.55 per scugre S0k, respectively.

Phikackeiotita Retall ket

According the (03-2012 Retal Research Martet Overview for the Phiadelptia htetro Area”™, white-coltas
job creazion & Phikadelphia & fueling condureney dernimd, prompting resadiens 1o expand i the wrban cone,
Texh fmes iy particedar s heaEng job orestinan doustows, relocsiiog to sreas whete yoong . wlented and
tachCavey workers want 1o Bre and work, As with the other rmarket componests, the 2512 Annesal et
Forecass in Phitadeiolia & posizine:

»  Eoployeaent: Ecployment will gk siezn i the sevond hatl, sepportig @ woiad of 27,000 new
jobs for 2012, carkiog prowth of 1 percet, The gain & a signdicans kgrovement fom 2011,
wien the metro kst 2,500 jobs.
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e Constroction: b 2002, rougty 730,000 sqeare feet will be defivered in the @eo. During the
preceding 12 raceidys, 645,000 square feet came online, less thaa hatf of the annval rerage ovey
the £t ive yoars of 1.5 million sgerace foex.

»  Varancy: As tenasds oooegy an addiiional 1.4 rSon souene feet s year, demand will ouTweigh
sueoky additions. As @ reselt, wacaacy will ed down 50 bask poiss W0 2 four-pear koo of 3.1
pesoeci. by 2011 store chosznres gnd soft demand preshed v vy 10 basis poleas,

¢ Rerdist Asting cenits will oo to trend cpavand tils year, increasieg 0.9 peroexst to $19.57 pes
spxre foor, 3 twee-year high. Effective rests will cinb 1.2 pevcent in the sace trae to $17.32
poer sepaee F00L. Lass yeur, asking and effective rents each gaived (1.3 percent.

D. Competition
Comappesicion for the diference aameonerss of the project will be anaroed separatedy,

1 Muli-Unit Residential

Ten aebyy apactment properties were idertiied by Rets Reports™ a3 resd cocparabes for the
Project. The masket Gata providied by Rels was a5 of 123412

A
Chancery Laoe, 130 Arch %1367 25% 0.79mi. 20 < 1957 A
Clizoa Macef 324 % 11th 937 25% N.83mi. ) £ 19%¢ .
Clitvions Court Agartments f
H2: Clicssoa Stree <995 0.0r%. 0340, 5% % 1952 5
Caremoet3 10 S HRh 5951 151, 3 03405, 0 4 1957 B8C
Rittentyonrse Olaridess 201
S 13:h Sareex 92,542 7.00% 0960 472 2 1951 A
Parioway Hous e Agts /
2201 Perunsylwamia Aoe, %1693 3 0% 1 0%, 235 13 1952 A
Locos: Cosanons/ 237 S
25t Siree S6iS 3.1% 120, 65 4 1957 8C
Fider Cowmroas/ 2300
Pine Sirest $1,24% 2.5% 14509, L0 5 1957 A
Cirald Court Apargments/
2301 H College Ammwe. $652 83% {A7mi, & 2 1950 8C

Reerages 51,249 1.9% 111 5 1955

Each of the aoraparable properties bas 3 raix of ot vrpes and sines, The following Labie detady
that data,

¥ ool iy the catioed's mst ested provides of aoczeserdial read estate arket Eaa, veseanch s aeabyeics. For 30 yeey, Qais
Bras, pafeafewd 20 objecsive, Tt acyroach o d3a enifiecsioe, S oovers omes 200 eesros aad 25800 sehsrariats
ey the Apariseea, Ofcn, Becl, kedasrfol, aned Sotf-Strxape secton. Fetued fewwe

A et AV UL LA ekt T ow T
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1100 Ches tomet Sirees Asting RemfUnit 51,213 S1L34B 51546 RIA
g Unix Sioe [66) 291 €39 831 A
Aoy ReswifS# 5247 %196 $1.87
Chancery Lane, 130 Acch 5L Asking Rena/Unit NA 51,122 51666 WA
g Uiy Size (5F) R/A S84 2003 A
g ReoafSE n/A 5206 $1.65 A
Qinwon Mlacef 324 5 11th 5L Asking RetfUnit 5645 5951 NiA
Mg Unit Size (SF) 491 749 H/A W’Aw
Moy, Reait/SF $1.1 $1.28 WA N/,
inmn Couat Aparomesis/
3} (Tinion Street Asking Rent/Unit 5300 S1.184 HIA
Avg. Uniz Size (SF) 300 00  #aA  N/A
Mg, R fS¥ $2.67 4296 KA

A, Unit Size (5F) 493 749 N/A W/,

Clacwrsnez310 S 103h Sireer As'ing Rent/Unit 5702 5971 NI m"%
forg,. RemyfSF 143 $1.30 LIS A

Elumnhouse Claridesf 201 5

1Eth Sireet Asking Reat/init 51,425 51533 $35683 54,000
Aeg Uit Sie (%) 438 B0 1,150 1,300
P RevtfSF 53.25 $254  53.20. S35
Partrway House Apts.J 2201
Pennsylvania Ave Askding RentAiz  S1075  $1.200 S1L570 52,9'5;0\
Ay, Uit Sape () 500 ™o 950 1400
g, ReeifSE S$2.1% $160 S1L76 5211
tocost Covmnonns ] 237 5 2138
Sareen Asking RentMndt $645 HTEY N/A niA
Avg. Uit Sice {SF) 294 WA L TAY WA
Ao, RentfSF $1.31 NIA ETEY W"}
Fider Covrwnonsf 2300 Pioe -
Saree As King Reet it WA SRS 51477 HfA
vy, Undt Size (5%) NIA S0 1,00
Mg ReDJSF NIA 5340 S134 Wﬁ
Lamd Court Apartmentss /
2101 N College Aversue Asking Rexyfnds 5526 461 ST /Al
ferg, \Sody Sz {SF) 08 450  &00 L)
A, Sent/SE s5in $1.36  S122 N/

The Project is ofiering one bedroocs whis Rngng in size fom S15 S to 777 SF and two bedsoom
v sanging from 777 SF to 994 SF. Afiordable rent urits cange from SLI00 w5'$ 1,200 moehly
wsuwimsz,m MMMWMSMwWWMQﬂWm
&3.!7[11 mmmmmmwmmmmm
S&1Y eaowahidy (5 1.35/57) 10 51,553 ($2.54/4d). Twor bechoom units for the coxnpetitive properties
raoge froem 732 (SL22/d) to $3653 (S3.2040) monchly, Based oo 30 anahss of the
corparatde propeyties the Projects asking rates will be wizhin the ranges both by paoe poind and
e pey sapaire foot that ace being achieved by tee coxmpetizion.
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Vacawy raes 31 the aaspasable proserties qange o QUK to 7.0% and avecage 29X The
Hoversbes 27 edGion of hdtG-Housing Hews reposted parthent vacancies for e
Philadelphits Metropolitan area a8 4.7% kb 200 2011, knpeoniog by 100 bhasis podts by 20 2012 &t
375%™ The Proje is forecasting 3 5% vacancy factor, which zopears 10 be conservative based on

he cexaparable propesties and the overall macket data vadable for reviesr,

2, Office

Ten nearby oflice properties were identibed by Rers Reports as cens conpavabiies for the Project.
The macker data prorided by Rels was as of 12731712

Qffigr Comoaraties asof 12/33/12
Divtaoge,
gty Yaanrxy  from Prooesty Year
Horps BullGngf1 225 Vine
Stroet 190 0.05% Q.10 . L0500 & 197} gC
1234 hGartet Sreen 219.79 1.1% A5 o9 664,000 20 1974 BC
Thor ee Packnay
Building/1501 Chwryy Syeet 52379 J48% 057 mi. 587,000 20 1970 A
Cesniire Square East & West/
1500 Mearket Stree $25.50 18.0% 0.562 . 2000000 36 1974 A
1650 Arch Sireet $24.55 17.6% 055 wi. 817,791 27 1973 A
The Continaatal Building/
A00 Wartet e £22.27 24% 065 mi. 170,000 12 1971 B8C
1601 Market SV S26.00 AT% 0.67 i, 760000 35 1970 A
3 Py Cosster Pla1a /1600 X
Bivd. R24.57 1058 067 i 500000 22 1965 A
7 Penn Coatey Maraf1635
Mhar kg Soreog 52300 283% 0.73 mi. 214400 19 1966 A
1700 Markes Streer §2223 1R2i%  0.75mi. ga1000 32 1968 A
Arevages S23.60  11.6% _ 623469 23 1970

mmWMawd&.nw&ﬁﬁ Seven are Chass A%, whille the rerosinig
Uwree ave Chass "BC", Al were oonstiacted 3 minkvwen of 39 years ago (0 a3 dong as 43 years ago.
Fou the Phikadefphias Nesiro dtacket, Refs Repovts shows the relaticnship between propenty sge

Ivd iR reras.

Befnee 1970 £22.17 nfa /s
1970-1979 %2330 5% 5%
19201989 $23.99 I 8%
19901999 $22.16 13% 23%
H00-2009 L1982 1% 35%
Al 2009 L2786 -1% 26%
28 524.76 nfa

™ Comrons: Mbacaus £ MIBchap Resesrch Sevvices, Reis, Costar Group, Inc., and Read Capital Analytcs
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For 3l bt the peoperties boill dfier 2009, bigher asking rates refleat for newer propesties, The
seliject property will be the newes: property in the inmedizze market area. & is esinsated tha
it willl be availablle for tenancy iy 2015, Accondieg 1o the Rets Repont data, the Oflice rents 2t the
Project covdd average of 26°% preaiey than the properties built befoce 1900 and 21% Bigher than
the propesties it between 1970 2nd 1979, For the Comparzble properties, the Pre-1970
prooerties had a0 average asking cert of $24.93 and the 1970-1979 properties bad 2n rverage of
S23.03. Based on the theosy that preazer renit/sd can be achieved for newer properties 35 shown
for the Philadeliphia Merro Starket, asking rends 3t the Project would be I B 2 3 raoge fom
SX1.8058 10 S30.8 2/,

Based on the Levters of katent for 94% of the offioe space ot a rertal rate of S26.0008 and the
sepocrting market data, the inkial asting rents of $26.00/5 for the office componens of the
EROGECT appeas U0 be & e widh e marker.

Vacawy & e ooxmoerable properties range froen 2 low of 0.0% 1 2 hich of Z3.3% and aerage
vagancy 116K, This is slighaly higher than the 10% projected by the Project, Matigating that Eac
o U the Progect has sigoed LOK for 4% of e oflice space,  Adcitionally, Maos s
Mafictan, @ ds 2012 Ecoomic and 0fce Outhook™, show a 2011-2012 year-over year
izprovesners in dewo oflice vacany rales of 30 basis points. In the dtaross & Milichag's 2012
Mazional Oiice Report™ for the Phifadelnhia rmarket specifically, it is projects a 60 hasis powa
agroveniesst aey the next yeas. Lastly, B Projecx will ook be o markes for severyd years, 5o
that ‘wizh the pasizive trends i ouczpaney leveds boch histosical and projecied, the L0% vacancy
Sorecast by Uwe Propedt sppears realistic

3. Retail

Mastey covaparables weye peovided by FAMECD, a bocal real estate bookeragse (i, AN tegmesest
current beases in properties less than 1 1/4 milles from the Froject. Lease terms range from five
10 Ui yesars 2 veeen of e eleren condimoed reseaf raes were X8

Leave  Hace
Ho, asidress Ienzns Name Ienam Type Area Rem/sf
I 1100-42 Market St Oigizal Network Recail Specialyy 619 SmmW
2 B3Chestmr St Town Hall Coffen Codtes Shop 1800 54500
3 1414 Penn Sq. Freshdi Geocery Siore L3NG S70.00
A 1701 Acch S0 Wawa Cocrvesdence Sawe 5221 33500
S 170 Acch St Anlaso hiice Food Specialty 1238 $32.46L
& ST 3rd S Starbeochs Cofien Coflee Shop 1,200 S47.00
7 124535th5 Toran Howrse Bas & Restavrant Restavrant & Bar 10,221 $61a5]
8 1504 Sansoen St 500 Degrees Res tausant LI0 $32.73
9 1500 Chesimt 3. Insomoia Coolies Food Specially 0 SA5.95
10 207 Chestnt S Mational Mechanics Resowam & Bar 1,700 S47.00
1Y 2120 htackes S8 Teades Joe's Crocery Sime 2650 594,11
Aerage 31359 $£9.13

m:ﬁmadwmmmsuﬁumﬂmudﬂnmwu%hnmdmbntm
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mmMmmmmmwms&mwuﬁhmma
LG RES mmm&ﬁgcmdmmrwl well within the raoge of the
mmmzdmmmm

The Philocielolia Mecrowide Voxxmxy Fovecast by sarars & MdSchap s that vacancy will dexfioe
30 basks points this year to 8.3 percen, esasing the 10-basis-polrt kncrease in 20007 This is hess
than the Project’s projecied 10% in the Operaiing Projections, aad as sudh, the projected wacanoy
cae ks conservaiive.

4. Community Ceater and for Recreational /Multi-Use Space

The 16925 communizy centexfreaneaion space witl be managed by PCDC or it sedwidipy
RREIEREe: Corapanry and heased oo an hovrly basis. There will be & begsable spaces, which zre
Cort 1, Court 2, CRssroom 1, aod Clasaroom 2. The cosmcemniy aevaer/recrestionslfruiti-use
spaxe is projected 1 conservaiively average cents eqeivalent to 1300/

ACOOting 1 Loopnetcom the property cosest seserbling the Easten Tower Comumenity
Cestex space wich both dassrocsns and @erts b the folliowing propernty:

Adress Tvie Progeiy Sie i) Reotdd Itims
S600-6622 Barstieton fwve, wf ppenasivm 27000  S1800 NXN

Oher coaranily omer shace railable i Phitaceiphiéa inciodes:
L Jrnlty Cercter for Uvbon Lite
22 & Spwuce Streets
prilacelphia, PA 19103
Capacity is 200 seated os 300 standing. Raies cange Bos S95.0000. o 5252.56/x,
clepending on e,
e as iy’
o recoslgergtion of fumitire moving, s Bghiing. no et
59500 per hour {dirp-time)

Rebwarsal
Setwtanckd cecoafiperation axdifor ferniture moving, madmsm Kghtiog & AC
S125.00 per hour {darp-tene)

SIBS.00 pey honx {cay-time). Mary regrsive S50 stafiing Fee

Evering every

feooedigraratioe negoisied x5 needed and done try TOLA. stadl,

S0 roinerses, peioet access: 1 30 2 howr wsage: procsgt deckas; madvrn of 3 % hoers
SBSO00 plrs S50 s1afTieng few (evening hovrs) (Eqrdvalent of $242.86/M. fox 3-1/2 hours.)

© osganes seoch 2/74]13 3 S oopnev ey

{01462816;1160
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Fudl day reraak; 10 houes sngrdvmuen

Set-vp aud foviure recondiguration dome by TOUR sixf

Cans inchade pre-schweduled defveryfpick-p of outside eqpagenent
$2.200.00 phss $100 statfing fee

Actaveing 1o www.hosHobormver.cor”, a smevch for meeting space (0 acooxnodate 200 goeds

Location Sire Tkne Period | Resed | RevalMe
Spacn Rate
St zi Bdosed S.503 sf 300 chairs oaly % day 52,850 s
36th & Chesirent : 10 3t 56" tabides (4 hoers)
Sheraton Hotel 1,512 ¢f S0 a1 96" tdhes Xdw S550 S162
36ci & Chestrent {3 hoers)
Bovapesasue 6,524 ¢f Z50 71 5767 tatles % day S3000 52000
500 Steverts Dx, {4 howrs)
frengissance 720 L0450 a1 56" wables % cay SE00 5150
SO0 Stevesns Bk, {4 hoes)
Rexsassane 2mbsf | 120150 a1 '8 tables % day $1,500 375
SO0 Soeoens O, {4 hours)

The shove cocseimsity centers and hoted bawgnet spaces range froem SF5.00 an boter to 52,000 a0
howt cepeniing on thee araouni of space aod sexvices provided. The Eastern Towes Conwmsnity
Ceraer has sehichent sguare footzge o coeapete with anrr of the abome casetiog spaces.

E  Marketing

389




390




{01462816;1}62

391




392




{01462816;1)63

393




394




{01462816;1 )64

395




396




O O

ViIl. Summary and Conclusion
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IX. ContactInformation

Co-Developers:

Andkew Toy, Managing Directo
Eastern Towes Coramesnity (asiey

Philadelotia Chingiomn Developxaers Lomporadion (PCOC)
300 shovth R Street

Phitadelphia, PA 19107
Phone: 115922-1156

2 Pesen Cesvies

Phitadelplia, PA 191022

Xiashn, feddon, Saock & Selrrer, LLP

1500 soten E. Xesmedy Boudevard, Scive 100
Phikachelpdiy, PA 19MEB3

Plagee: 215-825-B50%

Fax; 2158255699

Exmalt Maskotdashnlyw com

Wieh: wwaw Xtadholaw corm

Seceafiies Attonewey:

Dervid E. Danonizch, €659

Robinson, Brog, Leimmd Greene, Genorese & Glaek P.C
875 Thand Averwse

Hew York, Hew York 10022

Phowe; 212-603-6300

€k ded@robiasnabr oy cor

Exxmmmaniet:
Mictiaed X, Evars, Ph D,

Evans, Cassoll & Assockaies, .
2755 KV Mih 9.

Boca Raton, AL 33434
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Exhibit 6:

Economic Impact Report for Eastern Tower
Investment Fund, LP, 4/14/2013

419




420




O O

Economic Impact of the Construction and Operation of
a Mixed-Use Facility in Philadelphia, PA
as part of an EB-5 Regional Center

Prepared for:
Global City Regional Center, LLC

Prepared by:

Michael K. Evans

Evans, Carroll & Associates, Inc.
2785 NW 26" St.
Boca Raton, FL 33434
561-470-8035

mevans@evanscarrollecon.com

Apnl 14, 2013
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1. Executive Summary

The Eastern Toves Project, a hypothetical project, vl be locaied in Phitadelphia,

PA in Philadetphia County as part of an EB-5 regional center. The economic impact
resulis are calautated using the RIMS I input/ourtput moded for the following sox-county
region; Burfington, NJ; Camden, NJ; Bucks, PA; Delavrare, PA; Monigomery, PA; and
Philadelphia, PA.  These counties are chosen based on commuting patlerns, as
explained later in this report.
¢ The folloving construction activity is planned for this 23-stosy mixed-use faciity:

- 9,100 sguare feet of retai space

- 16,300 square feet of commercal ofiice space

~ 16,940 square feet of community cenier space

- 143 apariments
A 23-car pasking gasage
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8. Economic Impact of the Construction Expenditures
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9. Economic Impact of the Rental Income
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10. Economic Impact of the Parking Facilities
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11. Summary Statistics for the Project

f- emm o,

{01449422:1})

527



528




{01449422;1)
529




530




O O

56

Appendix: Resume of Dr. Michael K. Evans

mevans@evanscamolecon. com
CURRENT AND PREVIOUS POSITIONS

+  Chatrman, Evans, Camoll & Associaies, Inc., 1980-present  (previously Evans
Economics)

Economic consutling furn specializing in EB-5 mmrmgration analysis, econormic
impact studies of development projects and new construction, modets of state and local
tax recetpls, inpact of cumrent and proposed goveriiment legistation, and construction of
- Chief Economist, American Economics Group, 2000-2008.

Built 3 compwehensive state modefing system that provides economic analysis {os
a vanetly of consutiing progects (see below).
» Chnical Professor of Economics, Department of Managernial Economics and Decision
Sciences (MEDS), Kellogg Graduate School of Management, Norttwestem University,
1996-99.

Taught courses in macroeconomics and business forecasting. Wrote textbooks
for both courses.

» Winner of Blue Chip Economic Indicator Award for mosl accurate macroeconomc
forecasts during the past four years, Novermber 1999

» Founder and President, Chase Econometnic Associates, 1970-1880 —...... -

- Assistant and Associzie Professor of Economics, Wharton School, University of
Pennsylvania. 1964-69.

Co-developer of the onginal Wharton Moded.
- Visiting Professor, Radiord University, (Radford, VA), 1887
Chatrman of Instiute for International Economic Competitiveness
+ Visiting Lecturer, Hebrews Univessity (Jerusalesn), 1966-67
Built econometric model of the Israeli economy

(01449422:1} :
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PREVIOUS ACTIVITIES AND EDUCATION

- Ph. D. in Economics, Brown University. Dissestation, "A Postwar Quartedy Model of
the United Stades Economy, 1948-1962°. A, B. in Mathematical Economics, Brovn
University

« Contribuiing Editor, Industry Week
Wroe a column in each issue on economic and financial trends as they impact
the manufacturing sector.
+ Ediios, The Evans Report
Weekly newsletier discussing economic tends and financial markets. Pioneered
the concept of the Monihly Trackimg Model to incosporate recent economic releases indo
the overall economic forecast, inctiding methods to predict these economic data.
Pregared quarterly forecasts of shipments of printing equipment and graphic arts
supplies by product Ene, based on an economedric model constructed for NPES. Also
prepares analysis and forecasis of exports and imports by principal product Ene.
» Consultant, APICS - The Educational Society for Resource Management,

Designed and developed the APICS Business Oullook Index, which used survey
data collecied by the Evans Group o measire anrent produchion, production ptans,

shipmerits, employment, new onders, unfided orders, inventory stocks, and the
comparnison of the achual to desired inventory/sales ratio to predict shord-tesm changes

n manuiacturing sector aciivity. The resutls of this survey appeared evesy month i
APICS: The Performance Advantage

Wrote a separate weekly edition of the Evans Report analyzing recent trends in
the hardware and housing industries, including forecasts of the handvrare industry based
on an economeinic mode! developed for AHMA.
+ Board of Economists, Los Angeles Tanes

Wirote column every 6 weeks (5 other economists on the Board)
¢« Columnist, United Press Intemational

Wrote twice-weekly cotumn, “Dollars and Trends”

{01449422:1}
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» Consultant, Senate Finance Commitiee,
Built the: {irst karge-scale supply-side moded of the U. S. econonmy

+ Consultant, Ervironmental Protection Agency and Council on Environmental Quatity
Estimaled indlabionary impad of govemment regutations
Estimate mpad of R&D spending on productivity growh

» Consufiant, U. S. Treasury

Estimated impact of trvestment tax credit and accelerated depreciation on capidad
spending by indusiry

» Consultard, U. S. Depastment of Agricudiure

Buitf krge-scale econometnc moded of agricultural sector of U. S. economy
+ Consuftant, Omganization of Economic Cooperation and Development

Buitt econometric moded of the French economy

SAMPLE OF RECENT CONSULTING PROJECTS

A. Economic Impact of EB-S Immigrant investor Programs and New Markets Tax
Credits

For more trdomaation on these projects, see www evansebS.com

Key to symbols: N, new regional center, E, extension of existing center

List s curent as of Novembes 5, 2010. Tolals to date are 136 new regional centers, 72
extensions, and 7 new markets tax credits, for a todal of 215 progects

N+ Caloutated the economic impact of the construction and operation of an assisted
biving centes in Santa Ana, CA

Ne Caloutated the economic inpact of the construction and operation of several BBQ
restavrants in South Flonida,

Ne Cakudated the economic impact of the diilling o veells in 8 counties in Texas and
Louisiana.

{01449422;1}
535




536




O o

Ne Calculxied the economic impact of operating coal mines for metaBurgical coal in
West Virginia.

Ne Calculaied the economic impact of opesating gold mines in Ataska.

Ns Calculaied the economic mmpact of constructing and operating a mixedase
commercial centes in Flushing, NY

Ne Caladated the economic impact of consiructing and opeszating two hotels, one
dovmtown San Diego, and one in Escondido, CA

Ne Caloudated the econormic impact of expanding and opesating an awto racing track in
Patm Beach, FL

Ne Calcated the economic impact of building and operating mobide housing villeges
for disaster relief.

Ne Calcutated the economic impact of operating an “incubator” for research on medical
devices, preparations, and services in Houston, TX.

Ne Calodzted the economic impact of constructing and operating a mixed-yuse
cormmencial center in Denver, CO.

Ne Cakutated the economic impact of constructing and opesating a charter school
MiamvDade County, FL

Ee Cakutated the economic impact of constructing and operating a botel in Manhattan,
NY

Ne Calcudated the economic impact of constructing and operating hotels, assisted fiving
centers, and mixed-use commesceal buiddings in 8 counties i Southern Cafifomia

N« Calcutated the econormic impact of constructing and operating a chartes school in
Broward County, FL

Ne Caladated the econormac impact of renovating a former public housing Project 1n
Chicago, L

Ne Calcutsted the economic impact of stasting a high-tech company for optica) displays
in Ortando and Gamesville, FL

Ne Calcutated the economic impact of constructing and operating huxury hotets in four
Southemn Cakfomnia counties

Ee Caloddated the economic tmpact of expanding a manufachaing company in Ann
Arbor, Ml

{01449422;1)
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Ne Calcutxied the economic impact of reconverting an old mill building into offices and
other commercial uses m Biistol County, MA

N« Calcudated the economic impact of a fém and TV production studio in Los Angeles,
CA

Ne Caladated the economic impact of constructing and operating various residential
and commercia! builkdogs in 35 Texas counties,

Ne Cakoulated the economic impact of constructing and opesating the veosdd's tallest
residential struchure in Chicago, 1L

Ne Calculried the economic impact of construcing and operating a mixed-use
cormerceal and residendial building v Seatile, WA

Ne Caladated the economic inpact of constructing and operating a hotel i Clevetand,
OH

Ne Calcudated the economic impad of a research factity in Jupiter, FL

Ne Calcutated the econamic tmpact of constructing and operating an assisied fiving
venter in Homy County, SC

Ne Calculated the economic impact of construciing and operating a chain pharmacy in
Chicago, (L

Ee Caladaied the economic impact of constructing and operating a high-end hoted and
resodt in Aspen, CO

Ne Cakulated the economic inpact of constructing and operating an assisted Bving
center in Daflas, TX

Ee Cakulated the economic impact of constructing and operating a medical assistance
company i Bronx, NY

Ee Caludated the economic impact of constructing and operating a mixed-use
commercial budding ;m Queens, NY

Ee Calculaied ihe economic impact of operating a Bvery sesvice in Queens, NY

Ne Cakutaied the economic impact of constructing and operating residential propesties
in Southem Caifornsa

Ne Calcutated the economic impact of operating a fitm and TV production studio in Los
Angeles, CA

{01449422;1}
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Ne Calcutated the economic impact of diilling od wells in Montana

Ne Caladated the economic impact of constructing and operating various residerdial
and commercial bulldings for 43 countties in Texas

ke Calculated the economic impact of consbructing and operating a restawrant and
dinner thealer in Guamn

Ne Constructad an mputiortput model for the Commonvreatth of the Nosthern Mariana
lstands, and used i to calautate the economic impact of consiructing and operating a
restauramt n Sapan,

Ee Caladated the economic impact of constructing and operating a new hotel i Miami,
FL

Es Calulaied the economic impact of constiucting and operating a resort and wellness
center in South Florida

Ne Cakulaied the economic impad of expanding and opesating a ski resost i
Vermont.

Ne Cakutated the economic impact of constructing and operaiing residential and
commercial buiddings in 20 counbies in South Central Texas

Ne Caladated the economic impact of constructing and operating a hotel near the
Newark, NJ airport

Ee Caladated the economic impact of constructing and operating a compzny to
process heatth insurance benefits in South Florida

Ee Cakulated the economic inpact of constructing and opesating a veterinary hospital
tn Paim Beach County, FL.

Ne Calkutated the economic impact of constructing and operating various residential
and cosnmercial buikdings for 2l counties tn MA, CT, RI, and NH

N+ Calculaled the economic impact of constructing and opesating a residential
construction company in Masyland

Ne Caladated the economic impact of construcling and operaling various residential
and commescizl buildings for the enitre state of Oklahoma

Ne Calcutated the evonomic impact of constructing and operating a company for
manuiacturing dental implants in Cuyahoga County, OH

Ne Calculated the economic impact of constructing and operating a mixed-use
cormercial {acifity in Brooklyn, NY

{01449422;1)
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Ne Cakulaied the economic impact of constructing and operating an office buikding for
financial services in dovartown Manhatian, NY

Ne Caicudated the economic impact of constructing and operaiing a mixed-use facifity
tn Southem Caffomia

Ne Cakudated the economic impact of constructing and opesating a retadl shopping
cenler in Taimpa, FL

Ne Calkoutated the economic mpact of constrocting and operaiing a retafl shopping
center in Tampa, FL

Ne Caloyated the economic impact of constructing and operating a mixed-use
comenercia) bullding in Seatlie, WA

Ne Calculated the economic impact of constructing and operating a chartes school in
Astzona

Ne Calaated the economic impact of constructing and opesaiing 2 resodt in
nostheastemn Utah

Ne Cakcutated the economic impact of opesating an onfine video game company

Ne Calculaied the economic impact of constructing and operaiing a hote in New York
City

Ne Caladated the economic impact of constructing and operating a fashion mafl
South Florda

Ee Cakutated the economic impact of construction and operation of a new automobide
assembly plant in Petersburg, VA

Ne Calculated the economic intpact of operating a call center for the U.S. govenunent
in Muskogee, OK

Ne Cakcutated the economic impact of deweloping @ mixed-use commesrcial and
residentiial center tn Scottsdale, AZ

Ne Calastxted the economic impact of constructing and operating a "Gieen Box™ facikly
in New Jersey o process waste matertal on a pollution-free basis.

Ne Caladaled the economic impact of constructing and opesating a “Geeen Box™ facifity
in Washingion State to process waste material on a pollution-free basis.

{01449422:1}
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Ee Calautated the economic tmpact of construciing and operating a new hotel in Coral
Gables, FL

Ee Calauxied the economic impact of developing a new residential communily in
Brevard Counly, and retail stores and restaurants in St Lucie County, FL

N ¢ Calcutated the econormic impact of a new business to store and process field aops
in Madison, MS

Ne Caladaied the economic impact of operating food service establishments and
assisted bving centers in 40 counties in Texas.

Ee Cakulated the economic impact of developing a mixed-use commercial center in
Miams, FL

Ne Calcudated the economic impact of renovating a theater in Newr Yok City to showr
{2m haghbghts of previous Broadway hits.

Ne Cakcutated the economic impact of renovating and operaiing distressed buildings in
the San Francisco Bay area,

Ee Caladated the economic impact of a mixed-use commercial center in Mondgomery
County, TX

Ee Caloutated the economic impact of expanding a manufachuing facility o peoduce
move energy-efhicient ghting th Sarasola, FL

Ne Calcutated the economic impact of developing faciliies for amateur sporting events
tn northem GA

Ne Calcuiated the econormic impact of developing a mixed-use commercial center in
Missouta, MT

Ne Calcutated the economic tmpact of operating call centers in Las Vegas, NV, and
ather westem Nevada counties

Ee Calulzied the economic mpadt of consiructing and operaiing a proton cancers
treaiment center in Boca Raton, FL

£« Calcutaied the economic inpad of constructing and opesating a "Green Box™ facihty
in Detroit to process waste matenial on a pollution-free basis.

Es Calcuated the economic impact of renovaiing and expanding conunescial propesty
tn Lowees Manhatian

{01449422;1}
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Ne Calculated the economic impact of constructing student housing and retadl stores in
Davie, FL
Ee Calcutated the economic impact of consbructing residential housing neas Harvard
Urdvers

Ee Calauated the econonuc impad of developting mixed-use commercial centers in
Browrard County, FL.

Ee Calculated the economic impact of renovating a Dalles apariment budding

Ee Caladaied the economic impaci of renovating and operating a mursing home in Las
Vegas, NV

Ee Calculaied the economic tmpact of constructing a hotel and shopping center in
Miamd, FL

Ee Calaated the economic impact of developtng a design center i MiamiDade
cousdy, FL

Ee Calcutated the economic impact of developing and operating a chain of children’s
playrooms and party faciiies tn South Florida

Ee Cakutated the economic impact of developing a new stadium for the Netls
baskeiball team, to be located in Brooklyn, NY

Ee Calcutated the economic impact of developing 2 Mamod hoted n Washington, D.C.

Ee Calcutated the economic impact of developing and operating a casino for foreign
pations in Las Vegas, NV

Ee Calkoutated the econoatic impact of operating a senes of yogurt fast-{ood restaurants
in South Florida

Ee Cakulzied the economic impact of constructing steel homes and  conmencial
buidings in South Florida

Ne Cakutaied the economic impact of construction and operabon of a farm
distilesy in Vermont

N« Calcdated the economic impact of purchase and renovation of deeply discourded
residential properties in South Flosida

Ne Calcutated the economic tmpact of a hotel to be built near LaGuardia Abport in
Queens, NY
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Ne Calculated the economic impact for several mixed-use conunercial and residential
properties fof a regional center covering southem Wisconsin and nosthem [linois.

Ne Calcutated the economic impact for mixed-use commercial Progect 1n Flushing, NY

Ee Caloutated the economic impact for major new hotel near the Washington, D. C.
conierence center

Ne Calcudated the economic impact of an assisted ving cenier in subwsban Atlanta,
GA

Ne Calculated the economic inpact of an office tower mv mid-towm Manhatian for the
diamond trade

Ne Cajcutated the economic impact of three mived-use commercial and residential
projects in Santa Clara Counly, CA

Ne Caiculated the economic impact of six mixed-use commercial and residential
projects in Los Angeles, Orange, Riverside, and San Bemandino counties

Ne Calasdaied the economic impact of opesaling a chain of pizza restauranis n
southern Flonda,

Ne Cakcutated the economic impact of constructing and opesating an assisted fving
facdity in Allanta, GA

Ee Cakcutated the economic mpact of constiucting and operating an expansion of
University Hospdal in Clevetand, OH

Ee Caicutaied the economic impact of a vastewater treaiment plant in Victorville, CA

N+« Caladated the economic impact of diilling for geothermal energy and constnucting
and operating poveer plants in several counties in Nevada

Ee Cakcutated the economic impact of a vacation dub operation in Ostando, FL

Ee Cahxlaiedmemmmmmddmmmdmgamimmganenendedmy
hotel in Boston, MA

Ee Calculated the economic impact of constructing and operating an assisted fiving
facifity in Watton County, FL

Ne Cakulaied the economic impact of manufaciuring and constructing residential and
commercszl steel modular buidings in Lee County, FL
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E+ Calculated the economic impact of a chatn of yogurt and juice stores and
restaurants in southem Florida

Ee Calodated the economic impadt of two mixed-use commercial developments in
Orange County, CA.

Es Calcutated 3 Targeted Employment Area by census tracts for six counties in the
Houston, TX metropolitan area

Ee Calcudated the expansion of new hybrid car mamufachuring facifly from Mississippi
to Tennessee and Virginia.

Ee Cakcutated the economic impact of construction and operation of a skilled nursing
facilly in Las Vegas, NV.

Ne Calcutated the economic impact of construction and operation of 2 proton cances
treaiment center and medical offices buildings in Los Angeles County, CA

Es Determined the economic impact of snpeoving faciliies at the Post of Baltimore i
order to atiract move shipping from the Panama Canal when the bocks are widened,

Ne Calaudated the economic impad of 2 major hotel and resost area m FL Lauderdale,
Fl.

Ne Calcutated the economic impact of buiding steel homes in South Flodida, including
the local manufachre of steel fabaicated parts.

Ee Calculsted the economic impact of constructing and operating a hotel 3t Tunes
Square in New York City.

Ne Caldated the economic impact of o mixed-used resdential and commercial
Project Tn Allanta, GA.

Ee Calcutated the economic impact of expanding and opesing new restaurants o
Dallas, TX. In a separate project, calculxted the economic impact of renovaiing,
refurbishing, and operating a boutique hotel in Daflas, TX.

Ee Calcutaled the economic tmpact of buiding and operating low-income housing in
Bosion, MA.

Ne Calcadated the economic impact of constructing and operating assisted ving
faciliies in eight neral Texas coundies.

Ne Calcuiated the economic impact of a mixed-use commercial Progect 1n Riverside
County, CAL
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Ee Caloutated the econommc impact of opening a manufaciuring plant for “green” motor
vehickes in the Detrod, Ml area.
Ee Calodaied the economic impact of constructing and operating hotels and
restaurants in Columbus, MS.

Ee Caloddated the economic impact of operating restaurants in the Holel W in
Hollywood, CA.

Ne Calcutated the economic impact of a mixed-use commercial Project 1n MoCook, IL
(suburban Chicago).

N+ Caladaled the economic impact of constucting and opesating a vater-Dased
amusement facility in San Diego, CA.

N« Calcutaied the economic inpact of a mbed-use commercial facifity in suburban
Cincinnati, OH (Project 15 in KY).

Ee Caladated the economic knpact of constructing and operating a casino, hotel, a2nd
restaurant tn Las Vegas, NV,

Ne Calkutated the economic impact of a new academic nstitution for alternative energy
v Santa Clarita, CA.

Ne Calkautaled the economic impact of several mixed-used projects in San Francisco,
Alzmeda County, Santa Clara Coundy, and Fresno County,

Ne Calcutated the economic impact of a super energy stove and solar farm in Riverside
County, CA.

Ne Calkculsted the economic impact of a prostate cancer treatment center in South
Carolina.

Es Calcudated the economic impact of refurbishing and expanding retatl space at the
George Washington Bidge in New York Cily.

Ee Calkcutated the economic impact of bullding Atlantic Yards, new stadian for the New
York Nets, m Brooddyn, NY

Ns Caladated the economic impact of an assisted bving center and several mixed-use
commercial faciiies m the Reno, NV area.

Ee Calculaied the economic impact of buytg residential propesties at deep discount
peices, refurbishing and selling them, in South Florida,

N+ Caleudated the economic impact for a fractional-ovmership marina in Port Charlofte,
FL, ples office space, retail stores, restausants, and a home brokerage office.
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N« Calkoutated the economic impact of construction and operation of four relremend
homes in Vermont,

£ Caloutated the economic inpact of an upscale retall shopping center in Vai, CO.
and a medical ofiice buiding m Edveards, CO (both in Eagle County).

E- Cakulated economic impact of a wind {urbine manuiaciuring plant in Lantimer
County, CO

N-  Calculated econorrac tpact of a hotel, retadl stores, restaurants, office buidings,
and bank factities in Pasadena, CA

N« Calaated econosnic impact of a huaury hotel and condominiums in Destin, FL
N- Calcutated economic impact of constructing and operating a mixed-use conmmercia)
Project 10 Jupiier, FL

E« Detemuned whether 17 possible restayrant locations in Mizmi/Dade and Browrasd
Counties qualified as Targeled Employment Areas.

E+ Determined the economic impadt of opening and operating a slot-rnachine Casino in
Hanoves, MD, as part of a proposed EB-5 regional centes for the Battimore metropobtan
area.

N- Cakautated the economic impact of renavating and expanding a restawrant on
Martha's Vineyard, MA, as part of an EB-5 regional center in that state,

N- Determined the economic impact of assemnbling and mstaling solar panels for
residences in the state of LA,

E. Determined a Targeted Employment Area for Ozllas, TX as part of a proposed EB-S
regional centes for the Dallas area.

N Calauated the economic impact for vanous mixed used projects for a peoposed
regional center for the enfire State of Texas, inchuding shopping centers, office

N- Calaudated the economic impadt for the construction and operation of several fast-
food restawrants in 10 counties in central Califomia.

N Cakulated the economic bipact for the repovation and expansion of a shopping
meadl in Greenwille, SC.

E- Cakulaled the economic bnpact of buying existing apariment buldings at deep
discourt prices, renovating and opesaiing them, in 21 counties in FL.
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N+ Cakcutaled the economic impact of building and operating an institute for proton
cancer therapy for 2 proposed £B-5 regional center in Brooklyn, NY.

N- Caladated the econormic impact of bulkding and operaiing a mixed-use facifity vath
medical offices, hotels, and apastments for a proposed EB-S regional certer in Queens,
NY.

E- Determined a Targeted Employment Area for Phitadelphia, PA as part of a proposed
EB-5 regional center for the Phitadelphia area.

N+ Caladated the economic impact of a proposed office bullding and mixed-use facity
for an EB-5 regional center tn Dallas, Texas

N- Calculated the economic knpact for various mixed-use projects for a proposed £B-5
regonal cender in the grealer New York City area, inchuding an extended stay hotel,
urgent cane center, financia) lending fum for aliemative assets, refadl stores, apartments,
office space, warehouses, industrial “flex” space, entertainment cenlers, restavrants,
conference and converntion centers, nursing home and assisted fiving faciliies, medical

offices, medical technology facifities, and high-tech mamudacturing.

N Caluated the economic impact of “green™ holels i 10 counties in Central
Califormia,

N- Cakuiated the economic impact of genenic projects in manufachuing, financial
services, health sesvices, hotels, and restawants for a proposed regional center for the
state of Floada.

E- Caladated the economic impact of 12 difierent types of economic activity for 2n
expansion of the Palm Beach Regional Center to five contiguous counties.

N- Caindated the economic tmpact of a new aulo parts plant th Alabama to supply
paits to Kia avtomobies.

N- Calcutaied the economic impact of opening fast-food restaurants in MiamiDade and
Brosward coundies tn FL.

N+ Calcudated the economic tmpact of a mixed-use commercial center in Flushing,
Queens County, NY,

E- Caladated the economic impact of revitahizing and renovating part of the Brooklyn
Navy Yard for “green” manufactuning faciities.

E- Calcutated the economic impact of 12 difierent types of economic aclivity for vasious
counties in Chadotte and Sarasola counbes, L

E+ Cakutated the economic tmpact of four new marwfaciuing and distribubion
companies i Palm Beach County, FL
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N« Calcufated the economic impact of developing a resort area and building residences
in nwral Tennessee.,

N Calculated the economic unpact of developing and opesating a resort area
Southem Arizona.

N Caloulated the economic tmpact of revitahizing the degpressed East Side of
N- Detesmined the nationwide economic impad of a $1 bilion investment in
Mississippi for a nevr hybod motor velhicle plant,

N+ Delenmnined the economic impact of expanding a shipyard i Southeastemn
N- Cakadated the economic inpact of 3 new shopping center in Buena Vista,

Cafifornia, and tveo othes generic shopping centess in Los Angeles and San Bemardino
oounies.

E+ Calcudzied the economc impact of enhancing resort areas in eight rural counties in
Colorado.

N- Calcutzted the economic inpact of the rehabifitation of Fitzsimons Village in Aurora,
Colocado, by 2dding an office buidding with medical kabs, hotel, shopping center, and
residences.

E- Determined the economic impact of a mixed-use commercial centes for the Kansas
City metropolitan area.

Ne Caiculated the number of jobs created for a fim production company in Newr York
City.

N+ Caloudated economic knpact of small-scalke roofiop solar panels in vanous counties
in Cafformnta,

N+  Calculated economic impact of 7 different types of peoposed businesses for a
proposed regional cerder in the Bay Area of Catifomia.

N+ Determined the economic impact of a new biological research park, office butiding,
and logisiics center in Woostes, Ohio.

E- Cakutated the economic effect of a mixed-use wban renewal Projed 1n Clevetand,
Ohio.
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N-  Caladated economic inpact of dairy faam and cheese processing plant in Northem
Cabfornia.

N+ Detenmined economic impact of a shipyard, food processing plant, and
semiconductor plant for a proposed regional centes in Louisiana and Mississippi.

N+ Calcudated the economic mmpact of a new gaming casino in Natchez, Mississipi.

N-  Developed an Inputiouiput Moded for Guam, which was then used to calaudate the
economic impact of several genenc projects.

N+ Calcutsted the economic impact of a reted shopping center in suburban Los
Angeles Couniy.

N+ Prepared an economic impadt analysis for the “timber {0 homes™ project for a
proposed regional center in Colorado.

Ne Calauated the economic impact for a peoposed regional center in Batlimore,

Marytand that woudd tnctude the rebuilding of depressed areas i East Batlimore and
ajong the riverfront,

N+ Prepared the economic analysis for a proposed EB-5 regional center for the entire
state of Flonda that included inpact calaations for 14 different types of indusiries,

N-  Prepared the economic anafysis for a proposed EB-5 regional centes in the San
Francisco Bay area that included calcutations for 10 different types of industries.

N+ Prepared economic impact caloutations for proposed EB-5 regional certers n New
York City and Northeastemn New Jersey.

- Cakudated the economic impadt of a rehabiitated office buiding th Afuquemue, New
Mexico, inchuding the increase in high quafily jobs. NEW MARKETS

+ Calculated the economic impact of a rehabdlated skilled nursing center in East Los
Angeles, Cafformia, nciuding the impact on nearby census tracts. NEW MARKETS

N- Calcutated the economic impact of development of warehouse and bght indusirial
manufacturing space in Las Vegas, Nevada.

N+ Calcukated the economic impact of rehabiitation and expansion of a vacation and
heatth spa in Sharon Springs, New York

N+ Caloutried economic mmpact of revilafizing an old resort hotel and adding new
{acilities for Lake Geneva, WI.
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« Calcutaied the employment and tax effedts for 2 portfolio of projects undertaken undes
the New Market capitzl program. NEW MARKETS

E- Calcutated genenic employment changes for proposed EB-S project for an tntand
Port tn Patm Beach County, FL

N+ Caladated the economic mpact of construction of El Morite Village in EIl Monte, CA.

i Birmingham, AL, and revitalizing the sumounding neighbochood. NEW MARKETS

+ Calculated the economic impact of chabbing and expanding the Everelt Mall in
Evereti, WA. NEW MARKETS

» Deiermined the economic impact of butkding a new medical center in Charleston, SC
NEW MARKETS

N+ Caloulated econamic impact of expanding Sugarbush resort in VT.  Study included
expansion of existing faciliies and addition of new facites.

+ Caleutated econosmc mmpact for new market tax credit program th Portsmouth, N.H.
Study included both overall econontic impact, and the increase o employmend and
income and the decrease in the unemployment rate and mcdence of poverty o
individual census tracts. NEW MARKETS

N+ Calkutated the economic benelds of EB-5 programs for foreign tavestors for a
mixed-use construction project, including a hoted, retail stores, apastments, and a sports
stadium in the Washington, D. C. metropofitan area

N+ Caladated the economic benedits of £8-5 programs for a mixed-used retail shopping
cenief in the New Yok City metropolitan area.

N- Calcutated the economic benefits of EB-S5 programs for foreign tnvestors for
proposed shopping centers in five separate courties in Southesn Catlornsa, mchuding
difierential impadts of buiding the shopping centers in different counties.

B. Projects for State and Local Govermmants

- Constructed an econometric moded for the State of New Yok and determined the
change in employment, labor tncome, and tax revenues for 43 different tax changes
proposed by the Governor's ofiice.

« Constructed a detafied economednc model for the State of Pennsylvania to determine
the economic impact of the complete panoply of state taxes levied; the model contains
over 1,000 equations.  In cooperation with American Economics Group, the model vas
developed to simulate the effect of changes in any stale tax rate on households and
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businesses by income deciies, household status, age of individuals, size of households,
and many othes demographic variables. The change in business taxes can also be
simulated for detatied industry classifications.

+ Detesmined whether the Washington, D.C. water and sewes authosily shoudd accept a

hagh bid for a new waste disposal system. Decrsion to reject has saved the authority
over 5200 mibion, as construction paces tumed dovmn sharply as predicted.

« Bustt an econometric model (o determine the *tax gap” caused by Intemet sales for the
state of Minnesola.

» Detesmined appropriate levels of shelter grants individual couniies i New York Siate,
and for utiity allowvances in New Yok Cily. Revieweed and prepared testimony in
ongong court cases in these areas.

« Caloutated the economic impact of the revitalization of dowmiown Mivaukee,
Wisconsin.

C. Economic Impact of Casino Gaming

+ Buitt 2n econometric model to predict the growth of the gaming industry over the next
decade, and the economic knpact of that industry on employment and {ax evenues at
the Federal and state levels,

+ Estimated the economic impact of Indian casino gaming nationally and for the State of
Wisooasin,

» Determined the economic tmpact of the Oneida Indian gaming casino on the Green
Bay metropolitan area.

» Estimated the negative economic wrpact on the Miwaukee area § a new Indian
gaming casino were o be built in Kenosha, Wisconsin.

D. Economic mpact of Smoking Bans and Higher Taxes

+ Testified on economic impact of smoking bans in Canada; cestified as an expert
vainess by the Court.

« Examined the mpact of smoking bans on restawrant sales in several different
locztions in the U.S. (o determine how much sales changed when these bans vese

impased, and the differential effects depending on whether these bans were pariial or
total,
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+ Detesmined the cross-border effects on retall sales from differential rates in cigaretie,
gasoline, and alcohol excise taxes
+  Determined the economic impact of higher cigarefte taxes on minorty group
employment.
+ Estimaied the economic npact and loss of Federa) and siate tax revenues when
highes cigarette prices lead to increased smuggling.

E. Consulting Projects for Travel and Tourism
+ Builf an econometric model to predict toustsm {rips and revenues foc the major regions
of the U.S. econony.

« Constructed econometric models to predict tourtsim in Las Vegas and Ortando.

* Using the IMPLAN model, predicted economic inpact of touwrtsm and travel
expenditures for i) counties m Pennsylvania.

F. Other Private Sector Consulting Projects

«  Calkouated the revenue gain at the Fedesal, state and local level generated by
domestic manufacturing of Airbus parts and equipment.

+ Calcutated the econoric impact of propased EPA bans on fluosopolymeys production.

« Estimated the size and economic impodance of the fuoropolymer industry, and
calcutated economic impact of shutting down domestic production.

- Budl an econometric model to examine how U.S. tax and requiatory policies help
detenmine whether the gold mining industry would invest in the U.S. or other countries.
Testihed before Congress to help defeat legistation mimical to the mining industry.

» Buitt an econometnc moded to predict consumes banknuplcies, based on recent grosrth
in consumer credit outstanding, the overall economic environment, and recent changes
in credit regutations

- Estimated the economic impact of the ethanol subsidy on the U.S. economy and
Famn Belt Siates, inchuding the impadt on the batance of payments, employment, and
tax receipls. Testified before Congress to help pass legiskation to extent subsidies to
the ethanol industry.

+ Built 2n econometric model to determine the tmpact of updating and improving the
system of locks on the Upper Mississippi River on com prices and exposts, famn
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BOOKS PUBLISHED

Macroecononics for Managers, Blackwel, 2003

Practical Business Forecasting, Blackwell, 2002

Economic impact of the Demand for Ethanol, Diane Publishing Company, 1988

How to #ake Your Shrinking Satary Support You in Siyle for the Rest of Your Life,
Random House, 1991

The Truth About Supply-Side Economics. Basic Books, 1983,

A Supply-Sude Model of the U. 5. Economy, mimeo (prepared for Senate Finance
Commitiee), 1960.

An Econometnic Model of the French Economy: A Short-Term Forecasiing Model.
Q.E.C.0, March 1969.

Econometnic Gaming (with L. R. Kiein and M. J. Hastley). Random House, 1969,
Macroeconornc Activity: Theory, Forecasting and Control. Harper & Rowr, 1969.

The Wharton Econometric Forecasiing Model {with L.R. Klein), Economics Research
Unit, Wharton School: University of Peninsytvania Press, 1967. Enlarged edition, 1968.

Ower 30 arficles in major acadermic joumals and publicaiions (Bst on request)
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Exhibit 7: Formation Documents for Eastern Tower
Investment Fund, LP
o Certificate of Limited Partnership,
312112013;
o [RS letter assigning FEIN.
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$8) TR S DEPATNENT oF THE TREASURY
TID ITERMAL REVENUE SERVICE
DEDEN UT  84201-0023

Date of this meotice: 084-18-2013

(b)(3) )
fication Poober:

TED. IIMAES. 015,008 1 €2 48D 430

Form: 554
Wby of this notice: P 575 D
g EASTERN TOWER INVESTMENT FUND (P
X PA CAPITAL INC For aszistencs you nay call o at:
< PEMS CTR 1500 JFX BLVD STE 1134 ) 1-BOB-A29-4933

PHILADELPHIA PA 19102

205759 IF YOU WRITE, AYTACH THE

STUS OF THIS ROTICE.

VE ASSIGXED YOU AM ENPLOYER ITENTIFICATION RUNRER

Thak you for soplying for sn Enplover Identification Munber (EIN), Ve ssxipoed
vour LEH BO-0913084, ihix EIN wil)l identify you, vour busimess sccouonts, tax retuns,
angd docummnts, aven if you have ro eswlovees. FPlesass kesap this notice in vour
purisment records,

When Filing tax documents, paymmnts, and relatesd corcespondence, it is very
izpoctant that you use your EIR and cosplots naos and address exasctly as shown above,
Arey veristion nay veuse » delay in processing, result in incorrect infermation in your
account, or avet chuse your to be sssigned aore than ons EIH. 1f the infortation
is not correct xs shovny sbove, please nake the correction using Uw attsched tesr—off
stub and reture it to us.

Bagad on the information recaived from you or your reoressntative, you must file
the followimg form{z) by the datel(s) shown,

Foron 106% 04/15/72014

1f yw bave auestions about the foru(s) or the dus dates(s) shown, you can cald
us ot the phone munber or write to us at the address showun at the tan of this notics.
1f yvou need halp in datermining vour smwal sccaunting period (tax year)
Publication S38, Accoumnting Periods sod Mathods,

Ve assicgned vou » tax classificetion based on informetion chtained frow you o
your repcesentative. It is not a legel dctcmamtmn of your tax classification
and iz not bmduno on the IRS, 1f you vant & legal deterainstion of vour tax
classification, you may reauest & peivate letter ruling from the IRS wwher the
puidelines in Revenve Procedure 2084-1, 2604-1 I R. 0. | (or Swerseding Revenve

for at izssoe). Noter Certain tax classification alections can
Eorw 8832, Entity Classification Elaction. Ses Form B3%2
or additionsl inforsstion.
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A Jinited liability company (LLC) say file Form 8832, Entity Classificalien
Election, snd elect to be classified o5 an association tuxablu AS & corooraticn.
the LLC is aligible to be trested as a corporation that peets certain tests and it
will be alecting 5 corvocation status, it must timely file Foew 2553, Elaction by »
Somll Buesiness Corporstion. The LLC will be trested as » corooration as of the
sffective date of tiw § corporation election snd does not need to file Form B832.

To ehtain tux forns and publications, including those referenced in this notice,
vigil our Vab site at wew. irs.gov. If wyou do not have access to thwm Intsroet. call
1-800-879-3478 (TTY/TDD 1-800-829-4059) or vizit vour local! IRS office.

IRPOSTANT REMIRDERS .

X Yeep 8 cony of this nolice in your permanent records. This notice is ixsved
only one tine snd ERS will not B sble to generate a duplicate copy for you,
You sy give » cepry of this document te srgrvew ssking for proof of your EiIN,

X Use this EIN wvw? vouor nxm gxactly as thay sopesr at the too of this notice
orn all your federal tax foras,

% Refear to this EIX on your tex-related correspondence mwd docuents.

X Provide futurs officers of yewr crgsnization with a coapy of this metice,

Your nase control azsociated with this EIN s EAST. VYou will need to provide
thiz inforaetion, slong with your EIM, if you file vouw returns elactronically,

I you have questions about your €I, you can call us st the phone nuaber or
wirite to us at the address shown st the too of this notice. ¢ yvou write, plense
tear aoff the stub at the bottom of thix notice mwd serwd it along with your letter.
1f you do not nead to write us, do not cuwlete s retura this stud, Thank you

for your coopacation.
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CIRS OSE 0¥LY) 515 04-18-2013 EAST B 0453178048 55-6

oy

i,

ks T30

Ypep this ot for your records. CP 575 0 (Rev., 1-2015)

Return this part with sny corresiondewe
wo v may identify your account. Pleaze ce 5725 D
correct sy srrors in your naoe or address.

9458170058

()(3)

Your Telephone Huzber Bast Tine to Call OATE OF THIS XOTICE: 04-18-201
{ ) - EMPLOYER J0ENTIFICATION KUM3BER:
FORM: $$-4 RO30D

EASTERN TOMER 1XVESTXENT FUXD 19

X SHA CAPITAL INC
E6CRC ETCC MARAGEMEMY LLC GEW PIR

INTERHAL REVEIUE SERVICE 2 PERN CTR 1508 JFX 3LVD STE 1130
OGDEH UT  54201-0023 PHILADELPHIA PA 19102
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Exhibit 8:

Draft EB-5 Financing Agreement
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SAMPLE

EB-5 FINANCING AGREEMENT

[LIECE LA}
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To the Pentoership: Eastemn Tower Invesiment Fund, LP
clo INA Capital, Inc.
1500 John F. Kennedy Bhvd., Suite 1130
Phitadelphia, PA 19102
215-662-5500

To Property Owner: 1001 Vine Saeet, LP,
clo Philadetphia Chindown Developimem
Corposation
Andrew Tov
301 North 9th Street
Phitadetpliia. PA 19107
215922-1136

L W
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EB-3 FINANCING ACREEMENT

Signanme Page

IN WITNESS WHEREOF, the Property Owner and Parinership, acting on its own behnlf,
have executed this Agreement as of the date fusi writien zbove.

Eastern Tower bovestmest Fund, LP 1001 Vine Sgeet, LP,
By By:
s Its:

Read. Consented 2nd Agreed to (if znd as zpplicable):

Global City Regional Center, LLC

By:
hs:

GCRC ETCC Maogement, LLC

By
is:

tohes3921:1)
9
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Exhibit A

May

-

2013

1001 Vine Suee, LP,

c/o Philadetphia Chinziown Developmem Corporation
Andrew Tov

301 North th Street

Philadetphia, PA 19107

215-922-1136

Re: Easter Tower:
Dear Mr. Toy,

Eastern Tower Investment Fund, LP, & a Penmsylvania limited pertership, is pleased 1o
subenit this non-binding teym shoer which summerizes the general werms under which Eastern
Tower Investrment Fund, LP will consider meking the Employment Based Fifih Caiegory (EB-3)
Subordinated Debt Loan referred 1o herein. Piease note the this non-binding term sheet does nos

conStitile & COMMItMEnt 10 enler into 20 agreement o provide such Subordineted Lozn or any
oither type of equity or credit facility.

HorasHN:1}
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This term sheet is being delivered znd is to be pesformed in the Commonwealth of
Pumsyhmiaandstn!lbcmmncdandmfmm!inmdamuﬁhmdgovawdbydwhwor

the Commonwealth of Pennsvivania.
Exstern Tower bnvestment Fund, LP 1001 Vine Strect, LP,
By By
lis: Its:
{OHSHNN)
I8
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Exhibit 9: Documents relating to conveyance of Land for
Eastern Tower Community Center:
o Letter from Redevelopment Authonty of the
City of Philadelphia;
e Pennsylvania Senate Bill 1103; .
e Pennsylvania House Bill 1136,
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-y May 18, 2009

RERETELSPCERT
AUTRAXINY
OF THE ONFy 0F Cecils Moy Yep

Phritadetntin Chinstown Development Corporzation
oS 3015 North 9 Street
PR, O Philadeiptiia, PA 19107

e R
14 219 6 AEH RE: 1001-1011 Vine Street
Chinatown Community Center
Dexr Ms, Yep:

The Redeveloprent Authority of the City of Philadelphia (Awmbortry) is i the
gwocess of scquiring 1001-1005 Vime Sueet (Property) from the Peonsyhvenia
Depertirent of Treasportetion (PexoDor), per Senete Bill 1103, The Bill, epproved
by the Governor on Septembey 25, 2008, euthorizes the conveyance of the
Property to the Antharity for developuoent of the Chinztown Commmity Center.

The Authority is crrensly waiting for PennDot to transfer the Propanty, Inthe
interton, the Arthosity staff will recomnend to the Boerd of Directors 2t its June
Bozrd meeting the prefrminery selection of Philadetphia Chinstown Developrment
Corporetion (PCDC) a3 redeveloper of the Property and 1007-1011 Vine Serect.
This prefiminery sclection will allow the Amthoriry w peepare a Redeveiopeoenx
Agreetnert for conveyance of the Property and 1007-1011 Vioe Street to PCDC
for the devedopmen of the Chinmrwn muhi-use Conummity Cenmzer, subject to the
Board’s sppwoval of the fies] Redevelopmert Agroctnent.

Sincerety,
/f

o

Terry Gillen
Executive Direcior

cc: Koooce, Brooks, LaBrum, file

Seray Glle, Taovrttvn Ciendmin
(17 Sy Borps BF e L0 8 B d £
Esal: s ety ~Biby oy
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THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
“No. 1103 S

INTRODGCED BY EVM(),  CFpyewaTs 28, 2007
A .

REFERRED TO STATL GOVEER.W.ERI’?;_ SEPTEMBER 28, 2397

L - T L R VT

LY - I <

1%
12
i3
14
i5
16
17
i8

Al ACT
Buthorizing the Depariment of Transportation, wich the approval
of the Goverror, to grant and convey to the Philadelphia
Redevelonment Authoricy a tract of land sitvate in the City
of Philadelphia, Philadelphia County.
The General Assexbdbly of the Commonwealth of Pennsylvania
hereby epacis as follows:

Section 1. Chinatosn Community Center.

{a) Conveyance auvthorized.--The Deparument of
fransportation, with the approval of the Governor, is hereby
authorized on behalf of ihe Comoonwealth of Pennsylvania to
grant and convey to the Philadelphia Redevelopment Authority,

cervain lands situvate in cthe Sth Ward of Philadelphia at 1001-05

Vine Syreer described in subsection {b) for less than the fair

market walue as devermined by ar independeni appraisal,

(b) Property descripiion.--The properiy to be conveyed
pursuan: to this section consists of land bounded and described
as follows:

ALL THOSE POUR CERTAIN lots or pieces of ground with the

635
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1 buildings and izprovesents thereon erected, Sitvate in the 5th

2 Ward of the City of Philadelphia and described as follows, to

3 wit: ONE THERZOF SITUATE at the Morthwest corner of Vine and

4 10th Streetrs, COMNTAINING in front or breadih on said Vine Streeg
5 18 feet and extending in depch lorthward along the West side of
6 id 10th Streeu, 131 feer 3 inches to Pearl Sireeg, ANOVHER

1 TEIRTOF SITUATE on the ltiorth side of Vine Street at the distance
8 of 18 feet Westward from the West side of i0th Street,

9 CONTAINING in front or breadth on said Vine Streer 20 feer and
10 extending in lengih or depth Norchward of that width atr right

11 angles parallel with the said i0th Street 131 feet 3 inches o
12 Pear) Street. ANOTHER THIREOF SITUATE on the North side of Vine
13 Street at the distance of 38 feet Westward from the West side of
14 10th Street. CONTAINING in front or breadth on the said Vine

15 Street 20 feet and extending of that width beiween lines

16 parallel with the said 10:h Street in leagith or depth

17 Morithwardly 13i feet 3 inches to Pearl Streeg. 3OWIDED MNorthward
18 by said Pearl Street, Eastward by ground now or late of i,

i9 rassert, Deceased, Westward by ground now or late of Jacob
20 Schaits, Deceased, and Southward by Vine Stireet. lo. 1003 Vine
21 Street. AND THE REMAINING ONE THZRZOF SITUATE on the North side
22 of Vine Street at the distance of 38 feer Wesiward fron the Hest
23 side of i10th Street. COMTAINING in front or breadih o the said
24 vwine Sireet 20 feet and extending of that width in lergth or
25 depth Mortbhward 131 feet 4 inches to Pearl Sireet. BOUNDID
26 MNorthward by said Pearl Streec, Eastward by other ground now or
21 late of Jacob Schnity, and row or late of Trank A. Schmitg,

28 Southward by said ¥ine Streer and Westward by ground formerly of
29 Hannah Sanson. ¥o. 1005 Vine Sireec.

30 ALSO ALL THAT CIZRYAIN lot or piece of ground with beildings and
2007051103B1427 -2 -
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1 irprovements thereon erected. Situwate on the corner formed by

2 tThe intersection of the West side of 10th Street with the Norih
3 side of Pearl Street in the 5th Ward of the City of

4 Philadelphia,

5 OOWTAINIRG in front or breadith on the said i0th Streer 16 feet
6 and extending of that width in length or depth Westward, the

T South line thereof aloag the lorcth side of Pearl Street 80 feet
8 to a certain 3 foot wide alley which extends Northward and

9 Soutbtward from Wood Street to the said Pearl Street.

10 TOGETHIR with the free and cocon use, right, liberiy and

11 privilege of the aforesaid alley as and for a passageway and

12 watercourse at all times hereafter forever. No. 314 dNorth i0zh
13 Street.

14  ALSQ UNDER AND SUBJECY as to the last of the above described
15 prenises to an Agreenent beiween William M. Kizmiller, Trustee
16 and Philadelphia Pacunatric Tube Co., recorded in Deed BooXk

17 J.M.B. 2802 page 47 (relating to Tebe in Sireet).

18 () Conditions.-~The conpveyance shall be pade under and

19 subject to all lawful and enforceable easeaents, servitvdes and
20 rights of others, including but not confined To streets,
21 roadways and rights of any telepbone, itelegraph, water,
22 electiric, gas or pipeiine campanies, as well as under and
23 sebject to any lawful and eaforceable estates or tenancies

24 vested in third persons appearing of record, for any portion of
25 the land or irprovements erected thereon.

26 (d) ©Deed.--The deed of conveyance shall be by Quiiclain Deed
21 ard shall be execuied by the Secretary of Transportaiion in the
28 name of the Commonwealih of Pennsylvania.

29 {e} Costs and fees.--Costs and fees ipcidental to this

30 coaveyance shall be borne by the grantee.

200705110381427 “« 3 -
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1} (§) Right of reverter.--This conveyance shall rever: and
2 revest immediately to the grantor if any of the following

3 conditions occurs:

4 (1) The property is noi, within five years of this

5 conveyance, put {0 use as the Chipatown Coczmniiy Center (o
[ enhance the lives of the residenis of the peighborhood and
1 enrich the culiure of the City of Philadelphia.

8 (2) The property ceases to be used as the Chinatown

9 Coczmunity Center at any tioe following the commencenent of
i0 such use.
il (3) The property or any porcion thereof, is used as a
12 Vicensed facility, as defined in 4 2a3.C.5. § 1103 (relating
13 to defipivions), or any other sinilayr type of faciligy
14 authorized under State law.

15 These conditions shall be contained in the deed of conveyance.
1§ vhe conditions shall be coveaanis renning with the land, and
17 shall be binding upon the graniee, its successors and assigns.
18 Section 2. Effective date.

19 This act shall take effect izmediately.

12118561L/200705110381427 -4 -
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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 11365

INTRODUCED BY M, O'3RIEM, APRIL 23, 2007

REFERRED 7O COMMITTEE ON STAYE GOVERNMENT, APRIL 23, 2007

] o0 w I ) B e

X B <

AN ACT

authorizing the Ueparumen: of Transportation, with the approval
of the Governor, to grant and convev 0 the Philadeiphia
Redevelopment ARuthority a tract of land situwate in the Cigy
Of PAYIadéiphiia, phlladerphia Councy.

Yhe General Assecbly of the Cocmonwealth of Pennsylvania
hereby epacis as follows:

Section i. Chipatown Comunity Center.

{a) Conveyance authorized.--The Depariment of
Transportation, with cthe aporoval of the Governor, is hereby
authorized on behalf of the Commonwealth of Pennsylvania to
grant and convey to the Philadelphia Redevelopzen:t Authoricy,

certain lapds sigvate in the 5Sth Ward of Philadelphia at 1001-05

Vine Streetr described in subsection (b) for less than the fair

market value as deternined by an independent appraisal.

(b) Property description.--The property o be conveyed
pursuanc to this section consiscts of land bounded and descri
as follows:

ALL THOSE FOUR CERTAIN lots or pieces of ground with the
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! buildings and icprovements thereon erscted, Sitvate in the 5th
2 Ward of the City of Pniladelphia and described as follows, to
3 wig: ONT THEREQF SITUATE at the Rorthwest corner of Vine and
4§ I0th Streets, CONTRINING in front or bhreadih on said Vine Stree:
5 18 feet and exiending in depth Northward along the Wesi side of
b said i10cth Street, 131 feer 3 inches to Pearl Streer, ANOTHIR
7 THIREOQF SITUATE on the Morzh side of Vine Street: ar the distance
8 of i8 feet Wesiward from the West side of 10th Streex.
2 COXTAINING in front or breadih on said Vine Sireet 20 feet and
10 extending in length or depth lorthward of zhat width at righe
11 angles paraliel with the said 10th Streer 131 feetr 3 inches to
12 Pearl Street. ANOTHIR THERZOY SITUATE orp the North side of Vine
13 Screer at the distance of 38 {eer wWestward {rom the West side of
14 10ch Street. CONTAINING in front or breadth on the said Vine
15 Street 20 feet and extending of that width between lines
16 parallel with the said 10ch Street in length or depth
17 YNorthwardly 131 feec 3 inches to Pearl Street. BOUMDED Morthward
i8 by said Pearl Streetr, Eastward by ground now or lage of i,
19 Fasseit, Deceased, Westward by ground now or late of Jacob
20 Schnitg, Deceased, and Sovthward by Vipe Street. lio. 1003 Vips
21 Sireet. AND THE REMAINING OHE THEREODF SITUATE on the NHorth side
22 of Vine Streer a: the distance of 38 feet Westward frowm the West
23 side of i0th Streer. CONTAINING in front or breadth on the said
24 Vine Stree: 20 feer and extending of that widih i» iength or
29 depth Norchward 131 feet 4 inches to Pearl Screer. BOUNDID
26 Norihward by said Pear) Sireet, Eastward by other ground now or
27 late of Jacob Schmitt, and now or late of Frank A. Schaite,
28 Southward by said Vine Street and Wesisard by ground formerly of
29 Hannah Sanson. No. 1005 Vipe Sireer,
30 ALSO ALL THAY CERTAIN lot or piece of grouwnd with buildings and
200704113631 387 -2~
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1 izprovements thereon erected. Sictvate on the corper formed by

2 the intersection of the West side of 10th Streed with the forth
3 side of Pearl Street in the 3th Ward of the City of

4 Philadelphia.

CONTAINING in front or breadth on the said 10th Sireet 16 feec

£

and extending of that width in length or depth Wesiward, the
Souch line thereof along the North side of Pearl Street 80 feet

to a c¢ertain 3 foor wide alley which extends Morthward and

W 0wl

Sourhward from Wood Street to the sald Pearl Stireet.
10 TOGETHER with the free and cocmon use, right, liberty and
11 privilege of the aforesaid alley as and {0r a passageway and

12 watercourse at all gimes hereafter forewer. MNo. 314 liorch 10th

i3 Street.

14 ALSO UMDER ANMD SU3JECT as to the last of the above described

5 prenises 1O an Agreement beiween William M, Kizmiller, Trustee
16 and Philadelphia Pneumacric Yube Co., recorded in Deed Book

Vi J.MH. 2802 page 47 (relating o Tube in Sireet).

18 (¢) Conditions.--The conveyance shall be oade under and

1% subject to all lawful and enforceable easements, servitudes and
20 rights of others, including but not confined to streets,

21 roadways amd righis of any telephone, telegraph, water,

22 electiric, gas or pipeline cozpanies, as well as under and

23 subject to any lawful and enforceable estates or tenancies

24 vwested in third persons appearing of record, for any poztion of
25 the land or icprovedents erecied thereon.

26 (d} Deed.--The deed of conveyance shall be by Quitclain Deed
27 and shall be executed by the Secretary of Transportation in the
28 name of the Com=onwealih of Pennsyivania.

29 (e) Costs and fees.--Costs and fees incidental o this

30 conveyance shall be borne by the grantee.

20070K1136813387 - 3 -
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1 (f} Right of reverter.--This conveyance shall revert and

2 revest izmediately to che grantor if any of the foliowing
3 conditions occurs:

¢ {1) The property is not, within five years of chis

S conveyance, put to use as the Chinatown Cocmmnity Center o
6 enhance the lives of the residents of the neighborhood and
1 earich the culture of the City of Philadelphiea.

8 (2) The property ceases to be used as the Chinatown

9 Cazmunity Center at any time following the cocmencement of
10 such use.

11 {3) The property or any portion thereof, is used as 2
12 licensed facility, as defined in 4 Pa.C.S. § 1103 (reiating
13 to definitions), or any other similar type of facility

iq auchorized under State law.

15 These conditions shall be contained in the deed of conveyance.
16 The conditions shall be covenants running with the land, and
17 shall be binding upon the grantee, its successors and assigns.
18 Section 2. Effective date.

19 this act shall take effect iroediately.

C29L85204/2007043113631387 -4 -
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Exhibit 10: Evidence of Non-EB-5 Funding:
o Letter of Intent for Project Financing from
Citibank;
o PA Act 2006 83 HB 2317,
e PA Act 2002 131 SB 1213;
o HUD EDI Grant $99k;
e Grant Source OHCD $50k.
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3% Act 2006-83 LAWS OF PENNSYLVANIA

No. 2006-83

AN ACT
HB 2317

Wh@mﬂb@h&%m%ﬂ!ﬁ-mm

Keystone ;

Stewrzrdship Frod progeces, Mot License Fond progects, Strie forestry beidae
profects, Promsyfvania Fish zad Boxt Cocznisgon progects, Mzonfactring Fd
Wwwmwmummmamw
the Depsromest of Generz) Services, t Deportest of Commezity end
WWMW&WMWW

FmMMCWmemhmenCmmmmm
estirsted uselnd Bfe of e pojects, providing o exermpiion; provicieg for
Emitzoon oo corzid czpitel projects end for specia! provisions {or cerreiy
redevelopenent essisteace capetad projects; exd mseking eppropristions.

The Geoeral Assembly of the Commonwealth of Permsytvenis bereby
coeets a5 follows:

Section 1. Shors tife.

This act shall be known zod'may be cited as the Cepital Budget Progect
therrizetion Act of 2005-2006.

Secdon 2. Toca! entharizeniens,

(2) Public improvements.—The total surthorizanon for the additiona)
capiial projects in the caegory of prblic tmprovernent projects itemized in
seetion 3 end ty be acquired or consirneted by the Depeytment of General
Services, its soocessors oF assigns nd to be finznced by the incurring of debt
shall be $3,262,281,000.

(b) Furniture zod eguipment. —The total suthorizaricn for the additional
capita) projects in the cztegory of public mprovemen projects consiszing of
the acquisition of ongmal movable fumitzre 2nd equipment o complete
public mmprovemnen projects itemieed  saction 4 and o be scquired by the
Deparument of Geoeral Services, s Seecessors or essigns end m be finznced
by the incrrving of debe shall be $138 088,000.

() Tramsportation assistance.—The tez) awhorization for the capital
pojects o the cztegory of tamsporetion sssistmee peojetts itemized in
section 5 with respect to which £0 Giterest 15 w be acqrired @ or constrocted
by the Deperment of Teansportation, its seocessars or assigns £od to be
fraenoed by the toctrring of debe shall be $1,238,624,000.
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SESSION OF 2006 Act 2006-83 39

(d) Redevelopanert assistance.—The totaf autharization for de sddinonal
cepital projects 0 the category of redeveloprent  asxistence  end
redeveloprment assisumee cepital projects temized in section 6 far czpite)
greats by the Departmeat of Commumity 20d Economic Developiers, its
socestors of atsigns zod o be finenced by the mourning of debt shall be
$5,533,652.000.

(¢) Flood control —The tota) authorizznion for the cepita] projects tm the
cetegary of flood controf progects itemmzed in secon 7 end to be constrocted
by the Department of Enviroamental Protection, its speeessors or assigns =nd
10 be finxoced by the tncerring of debi shall be $57,840,000.

() Keystooe Recreation, Perk end Conservation Fead.—The ol
authovization for the czpital projects in the category of pabbic improvernent
prosects iermized in section 8 end w0 be coustructed by the Depertmont of
Conservetion 2od Namral Resogroes, it soooessors or assigns 2nd o be
froeoced from coremt revenues iy the Keysione Recreanion, Park and
Conservenon Fund shall be $68,370,000.

(®) Eavirouroertal Stewerdship Food projects.—The toral smborizatien
for the czpital projects in the categowy of poblic improvernen projects
teized m secticn 9 zod v be comstucted by the Departmemt of
Conservation and Naonad Resotroes, 015 sooressors or assigns and w be
finzneed from corrent revennes in the Eavirommenta] Stewerdship Fund shatl
be $163,952,000. ¥

() Motor License Fend projects ——The teal euthorization for the capis2)
peojects in the category of public improverent projecss temized in secnion
10 224 0 be developed by the Department of General Sexrvices, its successors
or assigns for the Deparument of Transportation end 1o be fenced by e
kxxrving of debe or from coment revennes in the Motor Licease Fund is
$66,125,000,

() Stete forestry bridge projects.—The tota] guthrizaticn for te czpita)
projecss ferized in sectiory 11 0 be constnwted by the Depertmens of
Conservetion eod Netra) Résoorces, s soceessas or assigns end to be
finzooed by o) compiuy franchice tax revenves pursmnt w 75 Pa.CS.
§ 9502(a)2)(iv) (relating to imposition of tax) shall be $3,100,000.

() Fish =nd Boas Fund projects.—The toeal authorizatico for the eapital
projects i the category of public tproversent projeces itentized o section
L) o be sequired or developed by the Pamsybvenia Fish sod Boat
Cocxmission end o be finenced by the tocuming of debe or by curvent
tevernes of the Fish Fund end the Boor Fund pursnest to executive
rrtharizztion shall be $166,233,000.

(x) Mawfecwring Fusd oorent revenve  projects.—The  ual
suthorizetion for e capitzl projects n the category of public inyprovernent
projects itermized i section 11.2 2nd to be constrocted by the Depertment of
Genera) Services, irs successors or assigns and to be financed from corremt
revennes in e Memfecoring Fend stafl be $16,500,000.
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92 Act 2006-83 LAWS OF PENNSYLVANIA

() Federally fonded projects.—The total amhorization for the capital
progects tn the category of public typrovernen projocts itenized in Section
11.3 to be zoquired or constrected by the Deperement of General Services, it
SoCoessors o assigns and o be finepced from Fexderal funds shall be
$61,550,000.

Section 3. Lemizztion of peblic izgrovement cepital projects.

Addinona| capital progcts in the category of public improverent projects
to be constrocted or soquired by the Depertment of General Sesvices, s
Secessors or #ssigns and to be finenoed by the crrring of debt 21e hereby
tenxtzed, together with their respective estimated finzncia) costs, as follows:

Tokal
Project
Project Allocztion
(1) Office of Adnrnistration
(V) Stzceoride mobile rRdio ead microwave system

{A) Additanal fonds (or DGS project 590-10,
Stztewide mobile radho and microwsve system 15,000,000

(B) Addiiona) fonds for DGS progect 590-10,
Seztrunde mobile radio end microwave system _27,000,000

(6) Commooweatth Techoology Cenver

{A) Alernate site, colocztion with CTC. This project
shal) be coustrued to be & suppletent 0 the
progect itemized m section 3(1 YXA) of the 2t
of e 22, 2004 (P.1.257, No.40), known a3 the
Czpmlﬂmiguhumlmmmhotofm

(1.) qutaunofh,gm:umm
(i) New Bolioa Cener
(A) Constroction of 2 diegoostic  kBborztory, .
tncduding Biosafesy Level il space 29,000,000
(1) Alkaline Digester
(A) Purchzse awd 2rea construction of alkatine
digester for the disposal of apimad cercasses 3,000,000
(Base Project Allocztion - $3,000,000)
(i) Farm Show Complex
(A) Rebsbiliztion of the angmal Ferm Show
Cooxplex, incteding HVAC, parking, secusizy
upgrades end other tmprovernests 12,000,000
. (Base Project Alloczticn - $12,000,000)
Q)Qﬁmlﬁmzﬂmm
(i) Fiag preservation facikiry
(A) Coastroction of & flag preservation Deility 1,500,000
(3)  Deparument " of Commmmnity and  Economoe ’
Developeneat (Reserved)
(%) Depermment of Canservation end Nxtiyal Resources

3,600,000
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(B) Exmmnfthcﬁvmgchw“dmcmw,
tnctoding construction

(C) Expesion end constroction of 8 faritity wo hoose
elephonts xt the Piritadelphis Zoo

(D) Comtoction of the Chinetown Cormmomity
et

(E) Coostroction end other redsted costs o expend
Berezn Institme

costs for Memartal Hal

(G) Acqusition, copstroction, infrasoucsore end
other relzted costs for the Lapcaster Avenne
Comdar Revitalizetion Project Phase 4

(H) Drexel University, constroction of 8 bioredica)
research tower

(1} Constroction of emergency department, txduding
the expension of existing medical and sergical
outpatiert  facikities o Saim  Christopher's
Chikdren's Hospitz)
(1) Constroction of a medica] edeextion building and
parking facibity for Thomas Jefferson University
(K) Costroction of spbolsory care center for
(L) Construction of en addition to the Christian
Street YMCA

(M) Constroction of £y addition o te Raxborongh
YMCA .

(N) Coostrection of zn addition to the Cohmmnbia
North YMCA

0) Cmmmﬁmmuﬂmmd

costs for & performing arts centey

(P) Consgucion, infrastrocture and other related
oosts for oeighborbood mmprovernents loczted
between Fifth zad Eleventh Streets end Roosevelt
Bovievard end Rocklzad Street

(Q Construction, frastrctze and other reluted
oosts for the Geomantown Averme  Village
; - .

®) ,..1'5: on. inf and
other relaed costs (o revitalige commercial
comdoss tn the M Airy zod Chestmm  Hill
neighborbood

(S)  Acquisin 0. inf end
other selzted costs for the Lencaster Avenne

LAWS OF PENNSYLVANIA

7,750,000
11,000,000
500000
8,000,000

7,500 000

2,500,000
15,000,000

6,000,000
30,000,000
10,000,000

1,500,000

1,000,000

1,000,000
12,500,000

1,500,000

500,000

669




670




extm 3




672




SESSION OF 202 Act 2002-13) 1
No. 2002-131

AN ACT
3B 1213

Mmmmwmmmmmlmmm&

ESSTSLECE  [ROCCES, mmupuﬂwqem.

Pl Rl s e
Stewwrdshtp Fend  progoess, wmmm

Cmmhimlm&admmums

wumuwz
Dcpmman mde:rﬂRmmmc d
Exvironmentdd  Protection,  the Posydvenias Fisd end Bomt

mmcmcmmmwdrmmw

with thelr estimrted francil posts; aothaninng the incoving of debt withoot the
gppxoval of the clectors fir e o(ﬁnmmtbcp:qmmbc
W:‘quxdhy ] dGﬁ:&!S«m%
Cooservation £ad Nxtorad  Resoorees, the of Envirocmental
Proteciion, the of Treasportation, the Fish a1 Boxt
Cammission of the Gmcwmmmﬁmmm

The Genera) Asseenbly of the Commmnwealth of Pennsylvania hereby
en2cts 2y follows:

Section 1. Short tile.

This act shall be known and may be cited as the Cepita) Bodget Progecs

Iremizetion Act of 2001-2002.
Section 2. Total authorizziions,

(a) Public improvements,—The il muhorizetion for the additronal
capital progects in the ctegory of public improvemen! projects itemized i
section 3 and @ be soquived or constructed by the Deparunens of General
Sexvices, its socoessors or assigns and o be financed by e meurring of
detyt sheafl be $5.4 50,903,000,

(b) Femitore and equipanent —-The tota) aothorizztion for the additinnal
cepital progects tn the category of poblic fnprovement progcts consisting of
the soquisition of original movable fomitore and equipment to complete
public fnprovement projects itemized in section 4 20d to be 2oquired by the
Department of Genera) Services, its SDOCeSsors or assigns and to be financed
by the incurring of debt shall be $160,508,000.

(c) Transportztion assistance.--The (otal znthorization for the capita)
projecss in the categary of transportation assistanoe projects temized D
section 5 with respeat o which an interest is (o be acquired @ or
omstrocted by the Depertment of Transportaiion, ilS Soooessors or assigns
and to be finznoed by the incuring of debe shall be $1,603,723,000.

(&) Redevelopment assistanos.—The towal azuthorization f(or e
additional capital progects in the category of redevelopomens assistance and
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redevelopment assistance capital projeces ieanized in secoon 6 for cxgxta)
grenss by the Depatment of Community end Economie Development, ifs
saocessors or assigns and o be finenced by the incorring of debe shall be
$5.441 303.000.

{(¢) Rood control. —The otal authosization for the capital progects in the
category of flood control projeces iemized in section 7 2nd to be cmstrocted
by the Department of Enviramoental Protection, its soccessors or assigns
znd to be financed by the incurring of debe shail be $152,031.000.

() Keystone Recreation, Pok and  Cooservation.—The ool
anthortzation for the capital projces in the categary of poblic tnprovement
progeces itermized i sectyon 8 end W be constructed by the Departneny of
Conservation end Natoral Resoorees, its socoessors or assigns zod to be
financed from current reveones in (e Keystone Recreation, Pok end
Conservatton Fund shafl be $107,.989,000.

(8) Eovironmental Steeardship Fand projects.—The total atrhorizetion
for the copitn) projects in (e cztegory of poltic improvement projcts
temized o osectn 9 znd  be congructed by the Deparunent of
Conservation and Natora) Resmorpes, its snooessors o 2ssigns end to be
financed from cureent revenoes in the Environmentz] Stewardship Fend
shall be $72.630.000.

(b) Fish and Boat Pund projects.——The tora) amthorization for (e cagital
progeces in the category of poblic improvement projects itemized m secton
10 tv be acquired or developed by dwe Pennsytvenia Fish 2nd Bod
Cornmission and to be fimznced by the incurring of dedt repayatide from the
Generz) Fond pursuznt to executive anthorization shall be $49.460,000.

() Game Camunission Fund projects—The total sxthorization for the
capital projects in the cztegory of public improvement rojects demized
sectign 11 and to be acquired or developed by the Pennsylvania Game
Coomission znd to be finznced from cmrent revenues of the Game Fosd
pUrsAns to executive authorization shail be $3.653,000.

() General Fund carent revenue projects.—-The total suthorizzton for
the capital projecas in the category of public improvernent projects itemired
in section 12 and 0 be developed or constrocted by the Departoent of
General Seyvices, its sooeessors o assigns and to be fnznced from coment
revenoes in the General Pund shall be $2,600.000.

() Moor License Fund commant revenve projects—The el
antharization for the capital projeces in the cetegory of public mprovement
projects itemized in section 13 and to be constracted by the Department of
General Servioes, its socoessors or assigns and to be fimanced from comrent
revenoes in the Motor Licenee Pond hal) be $22,875,000.

()  Manufactoring Rond  corremt revenie projects.—The  toeal
aharizetion for the capital projeces in the categary of poblie improveszem
propcts itemized in seetion 14 and to be comstructed by the Departroent of
Genzral Services, its soovessors or gssigns and to be finznoed from coarens
revenmes in the Manofactoring Fund shall be $8.370.000.
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SESSION OF 2002 Act 2002-131 893

{m) Stzte Stores Rind corrent revesive progeces. - The tota) anthorizaton
for the capita] projects in the cargory of poblic improvement projects
itemized v section 15 and to be devetoped by the Departmem of General
Services, irs successors or assigns for the Pesnsylvania Ligoor Controf
Baerd end w be financed from the crrem revenocs of the State Scores Fand
shaf] be $11,044,000.

Section 3. Itemizztion of pubdic improvernent progects.

Addironal capital progcrs in the category of poblic improvement
pojects 0 be omstroctsd o soquired by the Deparunent of Geperad
Servites, its successars o assigns znd to be finznced by the incorring of
delx zre bereby itermized, togethey with their respective estimated finncial
costs. as follows:

Towd
Propct
Project Allocation
(1) Deparoment of Agricrdtiome
() Farm Show Complex

(A) Removal of piping and ducting which contain
asbestos  materials andAw  enczpsulbstion  of
ashesios-containing meterials in targe erena $785,000
{Base Project Allocstion - $654,000)
(Design and Contingencies - $131,000)

(8) Reamuwtm of roof system. incinding

455000 square fert ower all main exhibition
areas. Project muost be fully evahuared reganding
feasibility and costs of alternatives 10
reconstrocting  the  existing  design  before
bnpherentation 9,000,000
(Base Progect Aldocztion - $7,500.000)
(Design and Contingencies - $1.500.000)

(C) Conversion of one existing batler to a gas/oil-
fired unit w allow flexible operations &1 tower
pressures 420,000

(D) Exterior dezning, seating end reconstroction of
masry walls and decormive friezes of main
building 1,800,000
(Base Project Allocetion - $1,500,000)
(Design and Contingeociss - $300.000)

(E) Land 2oquisition and constroction of parking bot 3,000,000
(Base Project Allocation - $3,000,000)

(i) Laboratoey .
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(VVVVV)  Wilma Theater, renovations and
upgredes of theatrical technological  systams,
(WYWWW)  The Challenger Learning Center,
West Philadeipisia, renosatiosts

(XXXXX) Northern Home Children and Femily
Services, Roxborough, coastroction  and
renovzion
mmmmmm

(BBBBBB) Lights of Lidenty, for instaltepion of
bedowgroand projection and checronic equiptrent
to operzte the sound aad Hght cuoftimedia show
dramanring events deading to the signing of de
Decixration of independence

(OO000OC)  For Center Cuty Philadetphia retail
development. Phase |

(ODDDDD) 413 Hope Mission Mmistries, for
rengeation and constroction of three separate
buildings to acoommodate the physica) plam
needs of ABO Haven Wamen's Correctionasd
Roosing and Reedocation Facility

(EEEEEE) 413 Hope Mission Ministries, for
construction ax! renovation of the Billy Peon
wmmomcmw;mﬁns

facility

(FFFFFT) For reoovation of the Northeast High
School stediom conples o serve the Greates
and coenmmmity athiesic events

(COGOGG) Chinatown Compnmity Center, new

COnStruct:on

(HHHHHH)  Repovations to plaza  between
Coluntms Boudevard and From Soret, off of
Sproce Street

(L)  Renowztion end expansion of e
Roxboroogh YMCA (0 sccommodate growing
day care and 2dolesoent dewdopment programs

750,000

8.700,000

5,000,000

2,100,000

1,700,000
160,000,000

4,567,000

4216000

1.000.000

3,000,000

X ]

i3
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LS. DEPARTIENT OF HOUSING AND HREAN DEVELOPMENT
WASIONGTOR, DX, 2500700

Philadelphia Chinetown Develogrnen Cosp.
308-305 Norch Ninth Sureet
Philadelphia, PA 19107

Dear Ms. Loe:

The Consolidzted Approprztions Act of 2004 (PL 10S-199) (the Act), sigoed ireo bew by
Presiden Bash oo Jzmszry 23, 2004, provided the Deperumess of Housing end Utten Developmen
with Ecosoczic Development Eidziive (EDI) finds for cerixin special progects specified in the
Conference Report accompenying the Act (HR. 108-201). The following project wzs specified in
ihe Conference Report to receive gramt finding in the listed amoem:

Project Description:  To the Philzdetphia Chinziown Development Corporerion in
Phitadelplria, Pemsyivana, foy the oonsnxcgion of 2 Chinzioan

Copremmity Center
Granit Amoant: §99.410
Grant Nomber: B--SP-PADAR

Phease pote that the Granmy Amarra shown zbove 5 99.41% of gyt amotnt specified in e
Confererce Report due to the 59% rescissoon mend2ted by the Act. All metenials necessery 1o
gpply fo the gram tisied ehove zre enclosed and must be complesed znd rearsed 0 the Diepertment
25 explained in the instroctions. Upoa neosipt of your comepleted epplication, we will review it for
conststency with the inters of Congress 2ad will potify you regzrding 2ny questions we bave with
respect to your 2pplicztion.”

Limitations on Adminisivative and Operational Expenses

There zre several key provisions of the Act of which you shoeld be awzre. First, the Act
conttzins the following kmguese with regard o admindstrative cosis payzble with the grent fendss

“That undess explicitly provided for undes this hexding. . 1ot to exceed 20 peroent of anry graau ziade
with funds eppropsczted vader this headine, | shell be expendad for plannine zed manaoermen
developriest znd adrainistiration.”

The 20 percestt Emitation is applicable tw the EDI Grans Armount specified i des beter 2nd
encovapasses genaral msnsgenent expemses associzied with adminastration of the gram as well 23
direct project delivery costs mchading, but ook Bmited bo:
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Professional services pecess2ry 1o implement the proiect (zrchiternral, engineermg,
»  On-ssie services denme constraction {secuity, temporery yalithes, o)

Second, in describing the ese of EDI fends, the Act stzies: “Thai none of the (ED1|
{uods provided under this paragraph may be used for program operations.™ The intent of
Coagress as expressed by this langoage is to eosure that EDI graat recipisnts use the EDY
fuads for coustruetion, rehabilitation, property acquisition and other “hard cost™ activities
as opposed 10 service or program delivery costs,

The Application Kit directions require thet you prepare a simple project bedges stxtement
idestifying the vse of the ED! funds. Please keep these adminisurztive 2nd operzidonal cost
limitztions in mind 2s you prepare the project budget staternen.

Eavirgaments| Review Reguirenwnts

The Coznference Repon also specifies thzi projects receaving funds must comply with
vertan eaviromnenial review requiremends and that legislative waivers of such requirements will
ol be enienizined. Mo detziled information oa these envisoamenia) requirements s provided
i the Application Kit.

Limitation on Reimborsement of Incuyred Costs

The Act reguires that fimds provided for projects shall not be used for reimbuorsemes: of
expenses incurred pror to eaactient of the Act o Jenuary 23, 2004,

H you or your staif have zny questions regarding the zpplication package, please contaci
the Office of Economic Development, Room 7145, U.S. Department of Hoesing 2nd Urban
Development, Washington, DC 20410 a2 (202) 708-3773.

1 look forwend to essisting you in the successful implementztion of your project.

Stacerely,
%KK’WW MC/{ )

Rn)'A, Bernandi
Assistar Secretary

085
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OFFICE OF HOUSING AXD DEIORAH ML OLLOCH
DIRECTOR

X 235) oo 8 Jemuzy 25. 2013

Jobm Chin
301-205 Nocth 9° Sireet
Patadeiphia, PA 19107

RE: Proposed Exsern Towes Comamunity Centes
1001 -1011 Vipe Strees

Dear Mr. Chin,

By Resobstion £121050. the £Y 13 NT1 Progrem Stztemen snd Budpet bas beea srnended
teesasfer $50,000 to poquisition funds in the First District to affordzbie renta) developement
octivities in the First District. The finding is intended 10 support pre-developiment activities
assocraed with the proposed Exstem Tosver Commenity Center,

The (s will be meade avvilable through a contral berween the Office of Housing end
Comrmmity Developoyent ond Phitadelphia Chinatowsn Devedoprees Corp, AL your ediess
tenvenience, please provide o deseription of (he activities 10 be enderizhen, a propased budget
for $50000 3nd the propased term of the contract, These doowents will be wsed o prepare o
scope of services and budges o the controet. Please remensber e PCDIC s not cuthocized o
bepin mxtrring oosts agimst (his oonract wetil te soope and bardaet bave been mppcoved.

Vlook fonwzrd wo heering from you socn! Should you have any questions, plexse feed froe to give
e o eadl g1 215-686-9750.

Stacercty.
.77 Sy 20 S
Deborah McColloch
Director
cc:  Couneibven Merk Squilly
Lo Toylos
milsd?

BRO
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Jone 1, 212
Gary Ng, Osener
Nest

222 N 9 5
Piaa, PA 19107

\ LTTeY Of frteret froesy el ¥

Yixest

Dess My, Ng

O bedalf of the Phitadetphia Chinrzown Developosent Cocporesios (“Lendlond™) tris Leary of
ke ("LOF™) represents za expression of stroeg txirrest by the Teae in te leasiog of
preaises within [001-11 Vine Street, Philadelphis, PA. § s exderstood ther this progect,
cuareetly known as the Eastern Tower Commenity Center (ETOC), bs i the devedopmest plrese
2xd is expected to b availeble for ocorpeacy in 2015, This LOF ks oot beading, beg senves xs 2
wdiceion that the Teuen is ready, willing ead 2ble to Rise space thet will scoocsnodses a
carrent or fotmre ese/progress,

Landiond Phitadefphia Chinatoren Development Corpossiion, or Bs assigee
301-305 N. 9 Steet
Phikadetphia, PA 19107

Tzt DPA  mempramoor gy -Lu T

NP S

Pha., PA 19107

Phanmacy and ancillary products for retad sale
Sz Logation 1001-11 Vine Street, Phitadetphia, PA 19107
Rent Negaotizble (Miarket cate 21 thne wih reasonable increase schedule)
Possession Currerdly estimated Io be Spring, 2015
UNDERSTOOD AND AGREED THIS ,__?:mmvm' OG- , 2012
For the %\ For the
T RN e R A G
DATE: Q[z,(\ 1 DATE: g/z,/:z..,.
Attachrenr: Exhitba A, Ptm of Precives
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m»mmmmm r XK IS pnite g 2107 ¢ eabERLE) RTAELLE ¢ b (L5 W Dgein:

Jome 12,2002

Dezr Dr. Husngge:

(a beteetf of the Phitsdetphis Chinzioun Developrseat Corporztion ((Landlord™) this Letter of bitecs
LOI™) cepresenss &n expression of sroug imterest by the Tergt in the bexsing of presnises wizhin 100}
11 Ve Streey, Philadeiphia, PA, 1 is cadersiood thet this peogext, comresaly knven as the Exstern Tower
Cocxmeity Center (ETOC), ks @ the devedopead phese 2:3d is expected to be availsble for occrpency iy
2014, This LOS s pot binding, b serves as 20 tndycrioo S che Temens is resdy, willing end zbie ©
bexse spoane the will sccommnodate a corvesyt or fdene nsefprogram.

Landhord Phitadetpiris Chiorovn Developrassst Corparaion, or (s sesigree
301-305 N. 9* Street
Philadetpbis, PA 19107
erves Mein Lime Chioese Codtere Cemer, bne.
P.O. Box 94
Wymnewood, PA 19096
Chassroorn space {or bagege end coliera) chyscses
Site Loction 1001-1 1 Vine Szrees, Phitadelphis, PA 19107
Premives Approxinsssely 1,000 SF, within ihe Ezstern Tower Commeity Cexzer
(“Property™), as depicted on the zrachwd Exhibiy A
Remy Negotizhle (Merket raee 21 tome with reasorshle incresse schedde)
Possession Cuvently estigated 1o be Winter, 2004
UNDERSTOOD AND AGREED THIS 145 DAY OF _June , 2012
For the Mezindize Chinese Cudture Centey For the
TENANT: LANDLORD:
Jume 12, 2012
DATE: DATE:
Autxchivent: Exhibit A, Pten of Premises

UHEERRS
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[ TAYY -2V T O 2300 Foeotsenl

PREadyaisx Clibcvoms Dovepsonst 0o, ¥ SO A SWSE, ¥ phits g SIL7 * tHCEA) KT ¢ for (21 SDhpek:

S 12,0012

ki Choi
Pe Asizn Sed Servioes
420 0l Yock Boxd

On beblf of O Phitsdenbiy Chiztown Derelogzmees Coprmring (“Laodiord”) this Letey of Bteex

(FLAT) sepeesenty 2 esprestion of syong toerest by te Tere-x @ thye keeshg of premises wittdy 1001-
11 Viee Stores, Phiadelniin, PA R is eodersood tow s projecs, crestly kisosn as ¢ Exsern Tower
Ry Cocer (BTOC), 1 & O deselopeient phoce £xd b expecend to be eveitebds for oomgpency o

0. Tés LOT s oo bizafing, bot serves a3 22 indiceion tht the Teoea i ready, williog tod abde iy
feaes spmce ot wril) acoocr-sodis ¢ crzTess or fztore esefrocEn.

Lexdlord Pieladedodse Chireeoum Developrsest Corpoeasion, o its astigaee
301-305 N. 9™ Swreer
. Pritadebibss, PA 19107
420 Ol Yok Road
Jeckivaos, PA 19046
For Adeh Dyy Crre faeilities e offices oo-sie
Skalosnien 100311 Vine Streer, Piitadeiaiis, PA 19107
Prexisey Approcsiaretely $,000 SF, withiy O Exgers Tower Commsity Oexcer
Propeniy™), o5 degrceed o the sotached Pabivy A
Remt Negptizhde (Metet o 21 e with ressonshie Bxrease schednie)
Possesvion Cmresrty estizzmd t be Wiy, 2014
UENDERSTOOD AXD AGREED TAYS fo"hrmor QU/\Q , 2013
Fox the For (5
TENANT: & ") LANDLORD: _gdp,L_.@,,F
DATE: 0-6//t] 2012, DATE: glitfie
] ]
Ataelonent: Bxliblt A, Pen of Prerises

HYZEERER
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LAW OFFICES

HING CHENG P.C.

123 M. ¥TH STREEY
PHILADELPHIA, PRNNEYLYANIA 1910F

————r

GLexn P Hom

Tt %, Cxgwy *
ManT Hosws ¢+ . & - YELEPHONE (ZI5) 2720 LH

TELECOPRER (215) 345-3300
Y A RDEMEK SR AW SRBEY e

Juae 11, 2012
Mr. Jobn Chin
30103 Norits 9 Street
Philadeiptia, PA 19107
RE: EmToowwhyCm('ETm’)
100%-11 Vine Street
Ehiledeiphia, PA

Kia&ymn&krlﬁskﬂumambhuﬁngmofmmmohﬁnaﬁwm
WiﬁﬁnmcETCCpmjmfwmymoMlpnjthIﬁﬂwodMle}Jmlm
feet of spxace. hﬁm!msamninmwiﬂap&vinmiy%ls,mthc&ningof
&Whofumm&mmmamummiﬁﬂm&hmm
spece in the project.

P!zmkupmciafmmdaswthem

Very traly yours,
HING CHENG P.C.

BY; ///’<
Gimn F, Hywmm
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mmmmm-mn PER 7 phife g TRMYY ¢ oW EZLSPRYRILOE ¢ few KEDSY €22 avin

My 29, 2102

Carol Woog, Ouey
Clarsiowe Learving Ceniter
1034 Soving Street
Phiadetobia, PA 19103

Dezr Ms, Waor

O bedeatf of the Phitadelphiy Chisatn Devetopenedt Corporation (“Laadiord™) Gy Letey of bueex
{TLOU) repeesecss 20 expeession of soeg iwtoes by e Toses & the easing of precdses sy 1001
) Vioe Stowet, Phikudedples, PA. b is endersrood cay dids progect, cerreeady koo &3 the Exstom Tower
Corxmmazminy Cezor (ETCC), by i the develogeinss pliase 2ad bs eapectnd w be avaiiabbe for oocepacy o
W15, This LOI ts oor bidiesy. bew sevves 4 1 Bacication St the Tere i ready, williag 2ad sble
lexse space deat willk acoocesocdiie 3 corvess o ot seefprogrem.

{andord Phidacekbda Chinatown Dewelopeent Corporaion, ¢ i2s assicnes
301-306 M, 9 Street
Phadaclelobiia, PA 19107

Tevaey Chinazomm Learoing Covney
2034 Sgxing Street
Phitadeiohdy, PA 19103
fUsE DESCRIPTION

¢ Locyion 1001-11 Vine Street, Philadeiphia, PA 19107
Procnices Approsingety b D00 &, within the Easten Tower Coermmanity Corzter
{“Woperty™), a3 depikied on the attached Exbibia A

Posssbiy 1LDoo SF i wdoer plog Spate Vzded
Parq Megatiable [Marke cate a1 tkne with reasonable increase schedite)

Bossssion Cxrerady estiengted to be Speiag, 2015

UNDERSTOOD AND AGREED THIS ,3£ DAY OF V‘(ﬂ,g/ L2012

I

dﬁb

Amtm.&;h&n&.!’hndﬁam

RAEERESY

710




711




Exhibit 11: Letters of Intent/Interest from Prospective
Tenants:

* Letter of Intent: Chinatown Learning
Center;

¢ Letter of Interest: Hing Cheng Law Firm:

o Letter of Intent: Penn Asian Senior Services;

o Letter of Interest: Main Line Chinese
Culture Center;

e Letter of Interest: Neff Pharmacy.
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Sof WDy EXMN T YRS
LARENCE W FARNESE, SR, [rAR——
INDETY, BOK. Tririry
AT
TWE BTN CAMT, umnmw
SRR, PO T T ., CRPRARRABC AT & TR et e,
TR T DS AROATY IR
PR TV PR SRICC Ry
N S PeATNR
LRY DOV I WL

Jone 26, 2012

My, Willimn Herbeson

RACP Admimstratoe
Redevelopmest Assistance Crpital Prograen
Burean of Revenoe, Cepizal end Debt
Office of the Budpes
Commonrweatth of Peansytvaois

6% Floor Verizon Tower

303 Wetnat Street

Harisborg, PA 171011825
Re: RACP Applicatioo - Chimxtown Commumity Center
Dexr Mr. Hubesoo:

b s ary pheasere to provide this letter of scppost for the Chinatoen Cornrsity Cerser progecs for
Fending Awtrd Acceptaace in this round of RACP Applications.

This devebopraess, corrently teirg esed for serface parking, will posizively chenge the surroending
ooty end provide great cooaoiic benefits o te City and dye Commonwezith, The project
will geoersee boadreds of direct end tndirect jobs Sroegh the constroction of & 227,000 squere foo
bilding and in te oaperztions of stoees, offices ed commnity services, PCDC, the sponsoring
orgxadzation, has & grezn reputation for the developraest progects it hes coarpleted over the yerrs end
the impactazt services it already provides within the corpneity.

The Chinseown Cocrnity Center project will brisg & exix of trportert ooeded services m the
provide moch needed retadl ead office space. Emportzntly, residentis) space is e itegral pert of the
site xad will macet the twnes bousing deenerds of o mix of iacames while briping to drive the
redevelopoacnt of en avderdeveloped eres of oor Cry.

This developroce bas ray foll stzoornt for RACP foding,
Rk
puf o]

Lawience M. Faeese, B,
Sirtw Sersitor - Furst Destrict
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Dexr My. Rarbasocc

1 aea witling to o you of my strong seppoct for RACP fonding for the Chingtoan Commnily
Canstiy projact for thds round of RACP Applicathons. As the Stite Rypressntative who mpessasts
i zrea | 2D excited to so (s rodect moviag forward sod koow (st ssppoet from (e
Coazmocwasi) of Petrsyivants will el to betng i3 loog-ewaited developrment o truion. )
istve bowns sesixtbag PCOC oo this projact for & aooiver of years,

Thw Chimuatown Community CentatfExstem Towsr Connnunity Center project will be » e
changer for oy District gnd for the C2y xovd S2xts. b 2000 10 the hundreds of jotn et wi) be
cruatacd, the Cecter will provide ceostdy-oescied boostiyg (mboed tvcoms), retad spacs, varkoss
services and, crithcally, the tirst putéic recrestionfusaiti-aee tacilly sver to servs (s
onighthortyood, | atsn vary sepportive of the proposed progresss it kxeluds sdufl day crre
servicas aloog with prewchool and &2 sciool progracss that will caks s » thady muid.
Qeaerziicem! profact asxd 8 aodel e other Parssxytvards towss.

| o very tunillar with PCIOC, the sponsoring orgasdiztion, which s a great repatation for the
Grveicpenent projects it s sfraadly connptaing Owes U prirs 2Dd the kmportant services 0
Cortinrms 1 provids within the corxeenity. |will continue tn work clozety with gnd sepeont PCOC
s wn (oowy hily projecs forwand

Tk yors tor youtr coaxiderston of coy suppott for s peofect. Feed tree to coctact @e of ooy
ofBoe tf your Baxve sy goestions.
Stocersty,
M

thecader 175" District

(5) Pomcsttyom mEE AL bt
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P AL A Wi L r o i

§ e wrriting i seppory of Plritadetndis Chiorpen Developmens Corporstion’s (PCDC)
zppbicaicn for fooding through the stase to beild a oeighbarboad cosaaoresity ceoter &
Chinetomwn

1 &0 presadert of & grassroots youth groep, The Phitadelpina Seos. This is a son-grofit, 501-¢ (3)
orgazization registered with the sinwe of Pecasybvaads. Oor rission is wo provide educzticaal,
soctal, recxeatioesel, xnd colieral opporteaities 10 Asix poxcths sod yoomg adnlts, A cxvior
ecmphesis of whzt we do is supporting end beikdng op oty coenmmzmiry, throvgh soach activities xs
activities, Ocrrently, we 2re e berpest yorth grocp o the Chinstoors coeerensity, compising of
over 9 terms (stx beshertall, two oo Gaee pad | volleybell texm). We bave Emited sesoctrces
availzble t the compnnity 10 bave o practices, mectings, or even to stare sopplies zad

Cezex xre wiyere 8 gym 2ad & playproead zre loczzed. o the best thyee years beezzse of Hmited
faciliries avaitside, we byve traveded o Northern Libesties Recreation Center 23d Temple
Uriversity to bobd oer practices.

We zre yost ooe of trzy other cocmrrvity ead gres orgrairstions who see the noed of soch a
Erciliny Gt wordd grexily, beoefn the peopke i the Debyware Valley.
Plezse coosidar sepporting PCDC™s effon to bring a conymesxity ocer (20 £ sres thet is

Uy

1018 Winter Sirect - Philadeiphia, PA 19107-1808 - 2156279211
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FHoly Redeemer Chinese Catholic Church & School

915 VINE STREET, PHILADELPHIA, PA 19107 + 215.592.7552

I write @ stpport of the Phitsdelnbis Chinsoan Developesent Corporation®s efforts to bedkd
a sty oorer &1 the coreer of 10th e Vine Streets,

I borve served i the Chinetown community for nendy 15 yeers. Ocr choeh eod elemertary
school zre very nvodved in serving this commreaity. | koo Cezt (his oottty b oy eds 2
ey strengths, Qur conrrmeity is growing end there gre soares of dediceted people who work
togrther to Tuprove ife for our residents,

Oce: of the: grestest needs in oo commmenity is for 8 sxf place for activities end recrestion
for yooth, Chinzown s & densely popebesd pefpidorhood end there o oo peblic By or

- pleygrocad, 00 recrestion ceoter. These emenitics e keeizd to edjnoert peighbarboody across

denorrors AOWTIONT SLrtets. Wenwda&cﬂnymwmmy%wdﬁk&mmdmh
cza be seaved,

A cotsmranity center wordd 230 aflow us 0 serve o ebders who heve reeay of e stoe
mummnmmuammmuuwuwmm

mfnrmamon shout beatrh, {xwr, fierecy, ae. cocld be shered. .
Mummmymmdﬁuammydnmmmmm

Stcerety
7""
%:mﬁom Cp
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CITY OF PHILADELPHIA

OFFICE OF VHE DESUTY HAYOR FOR EOORMIC DEVELOPWENT
AND QIRECTOR OF COMMERCE

L

U535 AKD STwet, L30 Fone

Poitatabria, PA 53162

FAX (215) B35S

Jooe 27, 202
M. WMMMRAC?W

I 2 writing to ixform yoo of the City of Philadelphia’s strong seppart for RACP fendiog for the Chinwtown
Cogsexzity Cener project for this roead of RACP Applications. We zre pleased 10 see this project moving
forward 20 koow thes soppont from the Coczmoowestih of Peoasytvania will belp to bring this long.awzited
developinens 1o froiton. This progect doag with the services, jobs 2od comonic oppartixiies @ will orestz, is
#n exoellent iavestroert for both the Siate 200 the City.

in addition (o tx bessdredds of Jobs (et will be crezeed. the Exstern Tower project will provide mech-nended
ok (aixed-poocx ), reexi) space, vasious services and, oiticaly, the fors peblic recrestioafioabi-ose
facifiry eves o seyve this netghborbood. We e very stzppostive of e proposed pragrems thet incode adizh
day care services along with presehool s efter school prograoas tas will ke this a goly el
grocrason) project snd a cooded for ober ceoaexs in Phitedelplia zd Pesoyylveaia.

| xm very familizy with PCDC, the sponsoring orgmization, which bhas 2 great reparation for the developae
projects 1t hos zheady completed over Gx¢ years ead the imgxwtan] wrvices it coatstes to provide within the
covszzaty. 1 eill contizne 1w work closely with 2 suppont PCDC 25 we move this progecs foreard.

Tk you for yoor considerztion of wy soppon for this progect. Feel free o cootat me or coy office if yoo
Eave 20y qrestions.

At

fm&nmmbnnhpnmnﬂﬂuumd(ﬁmm
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CITY OF PHILADELPHIA
CITY COUNCIL

COBMCTTEES
Qe
Faw s RTGENL331 ) mm
[
Gl owrk ey et g - g Pt Wiy
S ST OB o gt vk Comgone
e e
[
b 25, 2012 s O
Wikt Hmbeson e b P
ks,
RCAP Adericcraecr Wiy sk Tl Seratn
Bereass of Revesze, Cepitad wnd Oeda
Ofice of the Bodges
Cocemensald of Peceryfvonds
6 Floor Verizn Tower
33 Wako Stect

Hxoristmrg, PA 171011825

Desy a5, Rerbesorr

L s wrikkg 1o et you kevner of ey strocgg sppoet for RCAP Gxding o (e Chtisesionry Cocesenity Cemster
project v Gis socsd of RCAP Agplicatioos. As dx District Coomcikaxn i regrescrts this wen | o2y
cxeiied to soe 58 profoct savicey forwaed md doow g ssopext froo e Commmoaearkd of Pesnybvach
will beky w0 brisg dis kocsg-weseend developsners @ trodtion,

Thee Chizatonm Cneooxooity OemaedfExstern Tower Qoeoeiry Ceetey (EVCC) project will be a grme-
cemgey fix ary Diserict ead for the City iad St b ackiioes b oordeds of jobss cressed, & wil provide
crch-needed bowsias (ixed kecome), retxdl spate, variices sexvices sod, cricioadly, the Gins peblic
reoressionieitiese Sacibry ever 10 srve s oeighbocond, | em i very supostive of O propesed
propses Gasa wil) prowide adell dxy cave servioes afoag with pre-sciool e alier sohoeol progreens tad will
e ks o wxdy wdti-groerationd project.

1 e very freeiBor with PCDC, e spororiey arpartrtion, wiich ks & groat rpeestion fix G
develoxzers projects it bos already cocplesed over e years end oe kmportast sorvices & contiones 1
povid wittin e cocomeity. | will copthior 10 work chcly wich aed soppart PCDC wad this project oo
e Ciky lewed,

. Thed yoo B youx ieredt b e ETOC sd ooxrsiderntions of sy soppont G s project. Foed froe o
contart e or sy office if you bave sy guestioos.

N/ 54

ke Sl
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ASIAN ARTS INITIATIVE

BN SRy JETNER, Xl LN + Padialogy Pocen, B30, SINET + (XK} DET2--D0a00

¥ e writing on bokadf of the AsSey Ases Bxittecive o soppant of the Philerdedabis Chmrrown Devclopessst
Corporzion £d e Chimpmg Cocemity Corser project thas bes been jroposed to sddress oodripde ooeds
withis dye Chivetywn ooty e that will i1 o tporten e withey the ghete of Pexsrylverts,

As yor rxy kesw, Chee Assen Arts bristive i s commmity besed erts cosster grocssded &y U befief that the ey
ez provide en Exporteny pobitice! end colters) voles foe the Asien Americes cooemeenity in Phitedebobis,. Skxe
1993, we baove boen spoasariyg perliormazoss aod cxdEitioes, dixssdions sod workdogs mard o miston of
eseponerizg ais o everydy people iy oor oactirity, Since we txwed ey B peihborbood et yesrs
250, we brve developed progrenes pad 3 stroey cormsiemert o the tesrby Clrimeoony coresaity,

“The Chizeoan cocrmmmity b Ewing matty bses socke] s god the greetity of e hes disiidied des to e

Pacpessing popebiog decsity snd bk of groen space. Chisstimn s between two sigrifices redevedaproent
Reierives beppeping i cexter city - the expaosion of the Peeanydvenis Coovengion Conmry god e
redevelopeest of badependencs Mafl. it i importes tat ChZveown i abie coxtribese o this reaewerd
beppenzag to the o3t and west of Ohdsssowy ead bewefit froca dhe econnxnic develograet,

The Chiwwywn Cotzmrryity Certer project will bring s roix of services Byt tadode recrestiossd, oo, et
Hissory, beatd, end socis] activizics. The ooy will cxcocapass progracening for el] eges, especially trgeting
the toeds of yorss pad seaior citiren popletztions, The Asiey Asts bxkixtive i protiondety fosvested & e
possibitity of beooering & tesses withiny the Chingtivan Corzzmmity Center, prowiding erts eoxd prts ednesrion
wctivigics $o diwaye CoaRimeGts texe,

We book forward o yorr scpport of the Chitvrivwn Coreordty Cester aod Peaasyrenis’s Asin Arserion #d
browdey coscsesicies, Plerse foed free to coatect o 2t vy e if Gon is cxors kxiesstiion or lclp we cas offr.

ﬁ& M
Gayle s

Exrextyve DErscr

Ce: Hoo. Ledheyer

741




742




743




744

TAYILHDIT ™%




O - 0

2 CHINESE CHRISTIAN CHURCH AND CENTER
fl 225 North Tenth Street « Philadelphia » Pennsylvania « 19107-1820

- Chuit: PLS-BTT- 2240 o Fox: 21SMTT LTS « Contntl T1IELS-OMEN « worw Sttt arg + ISaSctm ay

lmmmﬁmmmwmwmsmm
(he development of 8 commumnty center m the Chinstowo-area of the City of Phitedetplua.

| zm & Life-long residen of the Chinetown community nd | carrentty lead the outresch progrerms
2 the Ciinese Christien Charch and Cemter. | coordinste edocation, recrestion end sociad service
progrems from pro-school through serdor citizens. Our facilities ere used throeghow the yeer,
dependens on the peads of the communmty. [t is ofien thet our facilities cannot sccocmnodzie the
needs for recrestian, chassroam, end commymity spece for our youth throngh older adofts, |

The plens for the carmmunity center have been telked shout fiw quite a few yexrs. This buikding
will ellow for 8 gymossivmn, office snd storsge spece for commmunity onggzetions 2od

. individuats. In the pext fewr yeers, this idea moy becorme a reatity,.  PCDC bas sought to

esteblish support from the city, state, 2nd privae cegrizetions s seed fineacisd suppeort.  This is
a grass roats offort end will require grester support from meny bocal orgenizetions, tsinesses
zod indeydnals in the commumaty to sestain, Our commmty s willing end sble to suppont this
endieyvr, )

Please sapport PCDC's effort to bring a Community Center imto the ever-expending Chinxtown
Condisdly,

Centrr Divector

Lo Compoiol ooy Acwlettye Paitsy, Mnrrciaion iSgmmking Mty Chwgzaceg L Powtcy, Mt Npaakisy Miesy

Owgowry Holmcih  Axvistort Py, EsghotriSonabtog Misiwry Mikvhe Wchweele  Cosew Ciwcror Eimmstion
Py Laiey Cwnne Diwcty Lhuccy Tam Corch Xty
[ J Y Py, Qutruyer-Sopeliog Slimtyy Mts Y Agaizinet Pawk:y, Costorwon-Souulyy Wk:ntcr

g Couargts Hma Yoo & Foity Wiy Clowcrss, busOudis
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Exhibit 13: Letter From Hunter Roberts Construction
Group detailing onginal Guaranteed
Maximum Price estimate and final cost for
five of their recent projects demonstrating
the company’s expertise at producing
accurate budget and schedule estimates in
the local market.
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- HUNTER
e 'ROBERTS

iy, Aockew Toy CORSTRUCTION GROUP
Morerins DS

Easrem Toser Coxarasiisy Qeniten Progect

301 Hovih T Stent

Priledefplia, PA 19107

Re:  Additions] Requestsd trformetion
Eactorn Tomer Coroxownity Coedmy

Dexx Lty Toy,
£s 2 Tollow up t your Sebnsary 8* exvail we have provided the addidionad requested rdormation.
T Owins’s Represertrives for the 2116 Chestnug Stwes 200 Drexel Chestiet Soeere progects e a5 follows:

(2116 Chesinut Sirees)

The Jata Bock Cocnpesy

O Moxth 'Wacker Drie, Seile 2400
Chicagn, 1. 60606-2809

Ltachaed Ricvanek, S0, Vice President
T: 312-481.4122

Emeil: mxrcxae)Stibeoom

(Chestina Squere)
Armevican Caropus Comenities
12700 HAI Counlry Shed., Seiie T-200
Ariin, TX 78738

Clirt Brown, Sa. Vice Presides:

T: 512-732-108%9

Emaik chrmmySa et i 2mpus.com

Also pleace see the sttactved for Originad and Finad cost indormation fox the peojects Bsted in aus quaiications
sedbwriosion, Ve bane abeo inciucied oo st of poteriad subodsactons with MBEAEE lems idergified.

Ve look Sorwasd o sreetiog your deam on Toesday February V2%, 1 your ceed 2y adeRtioned wdocsation, please
cxdat e & 215-832-4302 (o) or 215-3B4-4365 ).

Exenutine Vice Presadend

1717 A Stree, Seite 3400 | Priackictiia, P 19103 | 5: 215-832-6300 | 2 21 5-832-£. 350 | wanw Exs i atert g oo
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(b)4) o O

Relevant Experience Information - 5 Projects

Corsrustion MoTagee A7l Quoiicotions
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2116 Chestnut Street

Philadeiphia, PA

Coorstucion Mot drd 43758 Quatifootions

HRER RORETTS [ CONSTRICTION GRoae
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(b)4) Drexel University - Chestnut Square
Philadelphia, PA
PCEC, - Scaten e Corenunsty Cerder HUBTER OEETS § CONSTRUCTION GR0UP
Clormruion Mencossed A2k Quaiftadions
757




758




759




760




Exhibit 14: Market Data:

o Jones Lang LaSalle: Office Insight
Philadelphia CBD Q3 2012;

o Jones Lang LaSalle: Office Statistics
Philadelphia (with Harrisburg) Q3 2012;

e Cushman & Wakefield: MARKETBEAT
OFFICE SNAPSHOT Q34 2012,

¢ Cushman & Wakefield: MARKETBEAT
RETAIL SNAPSHOT Q3 2012.
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et vitorin a choeging world Philadelphia CBD . Q3 2012

(@) K Office Insight

As stalled decision making
continues, organic growth and new
demand fill the deal flow gap
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WS DEPARYMENT OF BOWSING AND URBAN DEVELOFMENT
WASIZWGION, DC 15690-R00

Philadelphia Chinztown Development Con.
300305 Novih Ninth Soeet
Phitadelphia, PA 19107

Dy Ms. Lee:

The Consolidzted Approprizticas Act of 2004 (PL 108-199) (the Act), sigred o brw by
President Bush o0 Jaremry 23, 2004, provided thve Departmeri of Howsing and Uirben Development
with Econovric Development Exiizinve (EDI) fimds for cerizin special projects specified tn the
Confersoce Report accompenying the Act (H.R. 108-201). The following project wes specified in
tke Conference Report 10 rective grent frnding in the bisted smoumt:

Project Description:  To the Philadelphia Chinziown Developmes Corporation in
Philededphua, Pennsytvazia, for the contiction of 3 Chinzigen

Consnunity Cerger
Grant Amoant: $99,410
Grant Namber: B-04-SP-PA.0709

Please pote ihet the Grom Amormi shown zhove is 99.41% of the 2movm specified in the
Coaference Repont due 1o the 59% rescission mend2zed by the Act. All mzteriats oecesszry 1o
zpply for ithe gram lizied zhove 2re enclosed and must be conpleted znd reteraed to the Depariment
& cxplaned in the mstroctions. Upa receipk of your corpleted zpphicztion, we will seview it for
cansistency with the e of Congress zid will notify you regerding zny questions we bave with
respect o yoer zpplication.

Limitations on Adminisirative and Operstions! Expenses

Thsere 2re several key provisions of the Act of which you shoukd be awzre, First, the Act
conizirs the following kngiage with regzid o administraiive costs payeble with the gram fends:

*Theat unless exphitly provided for under this heading .ot to exceed 20 percems of eny grast made
with fends pproprizied vager tas headine. . shall be expended for plassing zod mznesemest
developraen: 2nd admimmistration.”

The 20 percers timitztion is epplicable to the EDI Gram Amount specified in ihis better 2nd
encompesses peera] management expenses zssocizied with adminstration of the grent as well as
direct projeci delivery costs inchading, b eot Emited w:

W boed s cxpoonl awd oov
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Professionz] senvioes necessery io implement the project (mchitectierel, enswering,
sm'c)mg. wz:szl. Iezgal. mnuug. m)‘. 2

Sexond, in describing the use of EDI finds, the Act sizies: "That aoae of the [ED])
fonds provided nader this paragraph may be used for progrsm operstions.” The inteot of
Congress as expressed by this languzge is (o eusare that EDI grant recipients use the EDI
funds for construction, rehabilitetion, property scqoisitivn and other “hanrd cost™ activities
as opposed to service or program delivery costs.

The Application Kit directions reguire thet you prepare a simple progect bodget stztement
identifying the use of the EDI funds. Please keep these adiinistraiive 2nd operziional oost
limitations in mind 35 you prepane the projoct budget staiement,

Eavironmental Review Requirementy

. The Conference Report akso specifies tha projects reveiving fimds must comply with
Mmmmﬁwwmmmmmumkgslwmmmofmmmmu
not be entertzined. More detaled information on these eovisoamental requirements s provided
in te Application Kit,

Limitation on Reimbursement of Incarred Costs

The Act reguires thet fends provided for projects shall not be vsed for reimbursement of
expenses ipcrmed prior (o enectmeat of the Act oo Jameary 23, 2004,

If you or your staii have zny quesdons reganding the zpplicztion package, please contact
the Office of Economic Development, Room 7146, U.S. Depantment of Housing 2nd Urben
Development, Washingion, DC 20310 a1 (202) 708-3773.

1 hook forwvard to 2ssisting voo i the successinl anplementztion of your project.

Stacerely, )

Roya,ammdi
Assistznl Secrelery
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Exhibit 15: Sample Offering Documents:
e Private Placement Memorandum
e Partnership Agreement (Exhibit A of PPM),
« Subscription Agreement (Exhibit B of

PPM);
e Escrow Agreemetit (Exhibit C of PPM).
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Memorzadurn Number:
lssmed
SAMPLE
Confidential Private Pixcement dMemorandim
$500,000 PER PARTNERSHIP UNTT
(PLUS mmmmm FEE)
(b)(4) oF
EASTERN TOWER INVESTMENT FUND, LP
(a Pennsytvania limited partnership)
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SECTION |
INTRODUCTION

Eastern Tower lavesument Fund, LP, is a3 Peomsyhenia limited permership (the
“Partnership™) newdy-formed for the prrpose of raising tvestment capiiad to inves: end oxege
its fmvestnent tn 8 project betieved  be permined under the EB-3 Immigrem trvestor Program
(“EB-57), as fiuther described o this Confidentid  Private Placemenmt  Memoraadiom
(“Memorandom™), GCRC ETCOC Merxgemen, LLC, 2 Pennsylvania limited tabitity compeny
(“GP™), is the Generzl Pextoer of the: Pertnerstep and is respoesibie for mevagtag the business of the
Parteergdip icluding: (1) memaeing 21l of the invesments to be reade by the Pestoership, inchading
meking all decisions i relztcn (o the eoquisition, firencing, stractoing, meoitoryg end
disposition of the twestments, 2nd (1) providing certein administrasive services 1o the Pertoershin,

The Spocrsor is subeoittiong the informetion in this Memorzndum w0 you solely for youwr
coafidential wse in cvalunting 2n frvestment in the Peitnership Units of the Pertnership (the
“Secarities”). The Partnership inieods o provide subordinsted debt 1o be wsed for the
devetoprnent of 3 mixed wse residential retnil 2nd comprenity center on the porthem reaches of
Chingown ot 0th zad Vine Streets (PEastern Tower Community Center Project” or
“Eastern Tower™). The completion of Eastern Tower is intended to 2meliorzte cenain of the
dedeszrious effects of the bong stznding existence of the Vioe Sirees Expressway. Esstern Tower
is owned by 100) Vine Street, LP, a Pemsylvenia limited permership (the “Property Owner® o
“Project Eatity™). ETCOC GP, Inc., =0 affilinie of Philadelpbin Chintown Development
Corporztion (“PCDC™) will act as general partner of the Progect Entiny.

PCDC is a grassroots, noo-profit, cormmezmity-based Pennsylvenia corporation whse goet
is oy preserve, protect 2od promote Philadelplia’s Chinztown as a vizble ethrdic, residerdial and
burginess caner. PCDC bxs 2 history of buikding over 225 units of residential boesing #od over
27,000 sqquxre feet of commmescial space renging from sexail w offices, together with mzay other
inportya achievernents deving the yeurs, inchuding the completion of the Friendship Gee znd the
corzoletion end opening of the 10th Stroet Phaea

Philadetphia's Chinmown (“Chinstown”) dates bk o the id-19%h centmy, when
Centonese immigremts moved 1o Phitadeiphia 2nd opened undrics zad restauramts in a0 2rea i
close proximity to Philadelphia's commercial wherves, In the following yeers, Chistown
consisted of cthric Chinese businesses chestered zround the 900 block of Race Street.

In the mid-1960s lerge mumbers of fxmilies begzn moving w Chinzown. However,
strting in the 19605, portions of Philadelphia’s Chinmown were destroyed by the coastraction of
the Vine Street Expressway which bifurceted the close kol neighborhood 2nd lefi the oorthern
secticn of Philadetphiia's Chitertown as a disiovested area. Recenily ihrough commumity cemmered
projects Chimztown bas begun w foorish sgam. According to the 2010 Census sesuhs,
Chinzown'’s popalztion docbied in the ten vezr period sinoe 2000.
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(b)(4) ARTICLE X
TERM AND DISSOLUTION OF THE PARTNERSHIP
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ARTICLE Xt

CONFIDENTIALITY

ARTICLE XTI
BOOKS AND RECORDS
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ARTICLE XTH

PARTNER COVENANTS
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IN WITNESS WHEREOQF, the undersigned tove execuied 2nd delivered this documen
as a doed as of e day 2od year first zbove writen.

EASTERN TOWER INVESTMENT FUND, LP
as Loitin) Partoer

Tide:

GCRC ETOC MANAGEMENT, LLC
as GP

By:

Neme:
Tithe:

NEW PARTNER

Priza Neme:

[Prcentip Agrocimoss $-3-1 3-Clom ECSEE DO 128
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SCHEDULE |
PARTNERS
Neme Address Paswnership Units E——r-

GCRC ETCC clo INA Cepital, loc. i Y -S—
MANAGEMENT,LLC | 1500 Jobn F. Kermedy

Bivd., Suite 1130,

Philadetphia, PA

19104

[Racmitty Agrormacts 5-343Clons RUSYRSE3 MOC }
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(b)4)

(Pacrentip Agreeren S-3- 1O GRSy BOC) )

Exchibst 1
FORM OF

PARTNERSHIP UNIT CERTIFICATE

EASTERN TOWER INVESTMENT FUND, LP

By: GCRC ETOC MANAGEMENT, LLC
the GP

By
Tide:
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[Reverse side of Partoership Unit Certifieate]

Foe Vehoe Roceived, bereby seil, assign snd tznsfer
o Partnership Units of EASTERN TOWER INVESTMENT FUND, LP, represceted by
nithianHpUﬁxCaﬁﬁMemddobmbyhmwhlyomuimmdappohnmym
wrensfer the s2id Penmership Units on the books of the sxid Pertership zod with full power of
substinion in the premises.

Dated:

Nasoe:
Frehe:

In the presence of:

(Pxmmemiti Agrormren, $-3- 05Ok [ st Ere Sl g |
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Exhibit B

Sabseription Agreement
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CONFIDENTIAL
Do Not Copy or Circatxte

EASTERN TOWER INVESTMENT FUND, LP

SUBSCRIPTION BOOKLET

[Pl Setutnes 33 13-Chesr CRTRSSIDOCN )
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PTION INSTRUCTIONS

[X00X BANK]

ABA: L 1]
SWIFT D | |

Accou Naoe: | ]
CREDIT A/C No.: | ]
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OFFERING INFORMATION, LEGENDS, AND NOTICES

¥t Sunties 53 3-Chams EOSZ2E85) DOCT 1Y

989




990




{ AGREEMENT

EASTERN TOWER INVESTMENT FUND, LP
clo FNA Capiral, Inc.

1500 Sohn F. Kennedy Bh., Suite 1130
Phitadetphia, PA 19102
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[Signature page follows|
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IN WITNESS WHEREQF, the parties heretn have executed ihis Agreement on 2013

(date)
INVESTOR:
Prinded Nzme of tovestor
Signemure of invesios
Administrative Fee: $60,000
ACCEPTED:
EASTERN TOWER INVESTMENT
FUND, LP Residence Address of investor:
By: GCRC ETCC MANAGEMENT, LLC
115 General Partoer
By-
Neme:
Title: Teephoac:
E-rneil:

(Pl Subnes. 313 Char COSEISSSN DOC 113
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O o

I¥ YOUR SUBSCRIPTTION IS NOT ACCEPTED
PLEASE INDICATE
YOUR BENEFICIARY BANK
TO RETURN YOUR INVESTMENT

Wire Insoructioss for payroents to Beneficizry Bank.
{s2rme as bepehcizry socount tile)
Bencficiary Address:
Bepefickery Bask Acomust Nunber,
Beoeficizry Phooe Nuntber:
Bemeficizry ID (Passport Number):
Beneficizry Back Neme:
Beneficizry BaoA Address:
(exact loca) brzach address)
Branch SWIFT Code:
{30 oot use Head Offroe SWIFT Code)

*If required® (mermediery Bark Neme: Intermediary
Bank Address: )

Intermedizry Bznk SWIFT Code:

The foregoing wire instroctions pmrst be the stme as where Investor’s fimds onginsted. 1f sxch
instroctions are differert from where bnvestor's funds ongineed, please provide &n explenation.

(Tt Subdows 3-3-13-Choses @EsE2s55) 0011 316
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SAMPLE (b)(4)
SUBSCRIPTION AND ADMINISTRATIVE FEE ESCROW AGREEMENT
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and yexr first above written.

Clsstromw Sgmpermern EXIEL TR BOOCTE |

O

O

IN WITNESS WHEREOF, the pasties hereto have execited this Agreement on the day

"L

EASTERN TOWER INVESTMENT FUND,
LP

*ADMINISTRATIVE AGENT™
NES Firenciad Corp.

By:

Name:

Tishe:

"ESCROW AGENT™

By:

Neme:

Tude:
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EXHIBIT A

Certifiente of lacambency
(List of Authorizod Represenziives)

Cliert Nune: Eastern Tower Invesiment Fund, LP

As an Authorized Officer of the shove referenoed entity, 1 heredw cenify thet the each person
listed bedow is a0 authorized signoe (os such exstity, end thes the tile 2nd sigreture sppezring
beside each e s tue 20d comect.

Nume Titke Stensture Contact

Number

IN WITNESS WHEREQF, this certificate has boen execiod by a duly sushosized officer by:

Tiide:

[ 2 g PSS e ST TS B Taow Y
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EXHIBIT B
(b)(4) SCHEDULE OF FEES
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GLOBAL CITY

REGIONAL CENTER, LLC

December 17, 2014

U.S. Cinzenship and immigrztion Service
California Service Center

Asn: EB-3 Prum;:ﬁ Uait

24000 Avila Road, 2 Floor

Laguna Nigoel, CA 92677

SUBMISSION CONTAINS CONFIDENTIAL COMMERCIAL INFORMATION
PER FOIA, 5 US.C. §552(BX4), SUBMITTER REQUESTS PREDISCLOSURE
NOTIFICATION PER PRESIDENTIAL EXECUTIVE ORDER NO. 12,600, 52 Fed. Reg.
23781 (June 23, 1987)

RE: GLOBAL CITY REGIONAL CENTER, LILC
Farm -924A for FY 2014

Dear Sir or Madam:

This is o submission of the Form 1-924A for fiscal vear 2014 ending oo September 30, 2014, As
the enclosed informztion and documentation verifies, Glotal City Regional Center (“GCRC™)
was designated by the U.S. Citizenship and bnmigration Sarvice (USCIS) as a Regional Center
10 administer EB-3 compliznt projects end investmenis on December 4, 2013,

In FY 2014, there were no EB-3 investors or EB-5 mvestments made in the new commercial
enterprise (NCE), the Easiern Tower Invesunent Fend, LP (a Peansyivenia limited pertnership),
a project managed by GCRC,

The NCE or “Partmership” serves as a vehicke for investment mto a single job araring
emierprise, Exstern Tower Commumity Center Project”™ or “Eastern Tower™, 2 mixed-ose
residential retzil and comumunity center 00 the norther reaches of Chinziown 21 10th and Vine
Strects in Philadeiphia, Pennsylvania. One goal of the Eastern Tower Community Center Projocs
is to emeliorate cerzin problens resvlting from the long-stznding existence of the Vine Street
Expressway.

“ A pronh i Porenmoens Eevidony cod Cittoonrbiy bt Ui Seodes.”
1500 Bok ¥, Cecmedy Bhal, Smee 1330, Phladelobiia, PA 1T102
L 2155525500

warw gokadcinyeties
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GLOBAL CITY REGIONAL CENTER
FoaM 924 FY 2004 SUsMISSum

The Eastern Tower is owned by 1001 Vine Street, LP, 2 Pennsyivania limited portnership (the
“Property Owmer™ or “Project Eatiny™). The Project Entity, loczted 1001 Vine Street, LP, is 3
Pennsytvania limited partnership estzblished oo May 7, 2013, The Project Entity will perchase
the real property #1 the financial closing, from the Redevelopment Authority of Philadetphia

The Genweral Partoer of the Partnexship is GORC ETCC Management, LLC (PGP or ihe
“Memreement Compeny™).  GCRC ETCC Maegement, LLC, 15 a Peonsytvenia Hmited dabsbity
compeny, established on March 19, 2014 2od it will manege the Pertership. The GP is 100% onned
2od manaeed bry Globed Ciry Regiona) Cesney, LLC.

The sole General Parter of the Projear Entity is ETCC GP, Inc., a Pennsyhvania poo-profit
organization, solely owned by Philadetphia Chinztown Development Corporzion (—PCDC™).
PCDC is a S01{CX3) Peonsyivenia corporation estzblished oo April 14, 1969 and 2 limited
perter of the Project Entity. PCDC is a grassroots, ooo-profit, community-based corporation,
whose goal is W preserve, protect and promote Philadelphia’s Chinstown as a viable ethnie,
residential end business oenter.  PCDC has a history of building over 226 anits of residential
housing snd over 27,000 square feet of commenciel space renging from resail to offioes, together
with meny other important achievements during the years, incloding the completion of the
Friendship Gate znd the completion 2nd opening of the 10tb Sareet Plaza.

The Eastern Tower will be co-devedoped by PCDC znd by JNA Capital, Inc., a PA corporziion
esiablished on Apnl 5, 1994, As the owner znd developer, PCDC is responsible for any
business decisions for the development, constrection, zod operztion of the Eastern Tower.
PCDC will also offer necessary guzrantes for constroction completion 2nd finzocing. JNA is 2
co-develaper 2nd fiencia) consubtant hired by PCDC for fee. JMA's services are plenning and
property menagesnent.  The Principals of PCDC end INA Cazpinal, toc,, will be leating the
development of the Eastern Tower.

The day-w0-day operenons of GCRC zre menaged by a professional suafl Liaising with counsel,
mwvestors zad GCRC. Ahsen M. Nasrzudlzh serves as the Chief Execunive Officer/Maznager of
GCRC and Willizms Global Law was reszined in 2014 10 sexve 25 Owaside Counsel.  Curently
GCRC is oaly administering the Eastern Tower offexing.

As pent of our Regional Center compliznoe respoasibilities and in 20 effort o ensure sanisfaction

of pogem requirements end vesior objectives, GCRC imoamally meznages 2l project
monitoring and reporting activities incloding, but oot limited to, collecting 20d maimaining
information oo financial end operational reporting, job crestion confirmetion, 2nd invesment
processing and racking. Our respoasibilities specifically include reviewing the new commercial
enterprise (NCE) where the funds are invested by the EB-5 zpplicant, as well 25 the job creating
caterprise where the NCE invests EB-3 money.

methodologies zpplied to Eastan Tower invesiments.
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GLOBAL CITY REGIONAL CENTER
Fomy 1924A FY 014 Stsmrssoon

1 Ewmplovinent Crestion-Methodology

The redevimt standard fior job creation purseant o Regional Center administration is identified 21
8§ CER. §204.6()H(BXii) which relzes specifically 1o Regronal Centers and potes tha
evidence of the creation of ~fulltime positions for not fewer than 10 persons either directly or
indirectly . . . may be demoastrzied by rexsonzble methodologies inchading those set in
paragraph (m)(3) of this section.” The referenced peragreph idertifies the use of “economically
or sttistically valid forecasting tools, including, but not limited to feastbility studies . . . andfor
muhiplier ables.”' Futhermore, te regulztions noie that 2n alien cnireprenens seeking 2n
immierant visa through 2n zpproved Regional Center may use “reasonzble methodologies™ that
“may inchade mubiplier ables . . . ond other economically o statistically valid frecasting
devices which indicate the likelihood tha the business will resubt in increased employment™
(emphasis added).”

Job Creatian Calculations and Methodology. [n reporting ssatistics, USCIS estimates job
creation (10 jobs per investor) based vpoa the number of Form 1-829 peutions th were
approved within the period of dme eader stady. GCRC has chosen to adapt the following job
creationfailocation approach to simplify our record keeping @nd dasa amalysis required tn be
respoasive o Pt 3 of Form 1-924A:

Job Allocation Amony EB-5 investors

In its role as the regional center manager, GCRC plans to record job allocation for each investor
per the job allocztion outlived in below.

In conjunction with the GCRC's reporting responsibiliies. we submit the  following
documentztion:

1. Form G-28, Notice of Entry of Appezrence as Arorney, original,
2 Form 1-9UA, Supplement to Form 1-924, original.

T CER $20480)3Xv).
*$ CER. §204.5(0)(7XE).
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GLOSAL CTTY REGIONAL CENTER
Fogu 9244 FY 2014 Susanssoon

3 USCIS Regional Center Designation and approval notification. copy.

(b)(4)
11 Concinsion

Sinceredy,

CEOQ & Manager, Global City Regonal Center LLC
President, JINA Capital, Inc.
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BTLLIAMS GLOBAL LAW PLLC

RE GLOBAL, CITY REGIONAL CENTER
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